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Has East Asian rapid growth come to an end?  Is recovery in sight?
How does the financial crisis affect business in the Asia Pacific?  
Will regional economic integration continue? 

What broader lessons can we learn from the East Asian experience?
These are some of the questions this course addresses.  Other major topics include: development; protectionism; direct foreign investment and technology transfer; foreign exchange regimes; capital markets and flows; and regional institutional arrangements.  Several regional subgroups  namely the advanced industrial economies, the newly industrializing economies and the resource-rich nations  will be examined as they relate to each other, to the region as a whole and to APEC.  Attention to individual domestic economies is more limited, but students will focus on a domestic aspect of one economy in their research paper.






Class meetings combine lecture with discussion and case analysis.  There is ample room for student participation, ,individually and in groups.  The assigned reading load is heavy, as the breadth of regional economic relationships necessitates.  A student's registration in this course is a commitment to do a careful, critical reading of all required materials prior to each class.  

Course Requirements:
1. Regular attendance and participation in class discussion.

2. Readings: a casebook, to be distributed in class, and a textbook, which is available in the University Bookstore:  East Asia in Crisis: from Being a Miracle to Needing One?, ed. by Ross H. McLeod and Ross Garnaut.  London: Routledge, November 1998.

3. Mid-term exam, Thursday, March 4th. Closed book, of short essays keyed to the assigned readings.  

4. A 15-page research paper (typed, double-spaced). On Tuesday, February 9th, a one-page topic outline must be submitted for approval by the professor.  See page 2 for full details. On Tuesday, March 30th, the paper is due at the beginning of class.  Late papers will receive a grade penalty.  

5. Final exam: 9 am-12 pm , Wednesday, April 28th.  Closed book, consisting of 3 essay questions the professor selects from a list of 8-10 questions distributed in advance.  Students are tested individually, but are encouraged to prepare for the exam in groups.


Final Grade:
The following weights apply:

Participation
10%


Midterm Examination
15%



Research Paper
35%

Final Examination
40%

Regarding the Paper:
The purpose of the paper is to provide students the opportunity to examine a domestic aspect of one Pacific Basin economy.  Students have ample flexibility in selecting a topic.  Various approaches are possible - the study of a policy issue; an analysis of a domestic economic sector; the review of an historical episode important to an economy; an evaluation of an industry/firm and its impact on the overall economy, etc. Supplementing the 15-page text should be tables providing relevant information about the topic and a bibliography of sources. Two restrictions apply:   

1) you must focus on one country only   

2) you cannot select a country you know well already
The paper is not intended to be a major research exercise, but students are expected to analyze, as well as describe the issues relevant to their topic.  Some questions to keep in mind:  

Why is this topic important?  

What does it tell about the larger economy?  

What has been the impact of the policy or the performance of the sector/firm?  

What causal factors are involved?  

How is the situation likely to evolve over the next decade?  
Students can begin their research by exploring the recommended readings.  These are available in the library stacks or at the Center on Japanese Economy and Business (521 Uris Hall).  A research guide is also available on the course website, http://www.columbia.edu/~pat6/b8514.  Finally, students are welcome to meet with the professor to discuss their papers.
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Thurs,  January 21


SECTION I - INTRODUCTION
OVERVIEW










No assigned reading for todays lecture.

Recommended Readings
Economist


The Search for the Asian Manager, part of Business in Asia section of The Economist, 9 March 1996.

Rohwer, Jim


Asia Rising.  NY: Simon and Schuster, 1996.

World Bank


"Growth, Equity, and Economic Change," chapter 1 in The East Asian Miracle: Economic Growth and Public Policy.  NY:  Oxford UP, 1993.  pp. 27-59

Abegglen, James C.

Sea Change: Pacific Asia as the New World Industrial Center.  NY: Free Press/MacMillan, 1994.

Borthwick, Mark  

Pacific Century:  The Emergence of Modern Pacific Asia.  Boulder, Colorado: Westview Press, 1992.  

Drysdale, Peter  

International Economic Pluralism:  Economic Policy in East Asia and the Pacific.  Sydney:  Allen & Unwin, 1988. 

Noland, Marcus


Pacific Basin Developing Countries:  Prospects for the Future.  Washington, DC:  Institute for International Economics (IIE), 1990.

Patrick, Hugh T.

"One World, Two Worlds or Three?  Reflections on the New International Order."  Statement prepared for the hearing of the Joint Economic Committee, United States Congress on "Japan and the Asia-Pacific Region", 22 July 1992.     

Tues, January 26

BASIC CONCEPTS:

Comparative Advantage, Theories of Trade and Development
Bernard, Mitchell &

Beyond Product Cycles and Flying Geese: Regionalization, Hierarchy and the

John Ravenhill


Industrialization of East Asia in World Politics 47 (January 1995).   pp. 171-209

Krugman, Paul


The Myth of Asias Miracle in Foreign Affairs 73, no. 6 (Nov/Dec 1994). pp. 62-78 

Haggard, Stephen

The Sources of East Asias Economic Growth, Access Asia Review 1 (Summer 1997). 

and Euysung Kim 

pp. 31- 63

Recommended Readings
Gereffi, Gary


Commodity Chains and Regional Divisions of Labor in East Asia in Journal of Asian Business 12, no. 1, 1996.  pp. 75-112

Rodrik, Dani


Understanding Economic Policy Reform in Journal of Economic Literature 24, March 1996.  pp. 9-41

Wade, Robert


"Selective Industrial Policies in East Asia:  Is The East Asian Miracle Right?" in Miracle or Design?  Lessons from the East Asian Experience.  Policy Essay No. 11, Albert Fishlow, Catherine Gwin, Stephan Haggard, Dani Rodrik & Robert Wade,  eds.  Washington, DC:  Overseas Development Council, 1994.  pp. 55-79

James, William E., et al.
Asian Development:  Economic Success and Policy Lessons.  Madison:  University of Wisconsin Press, 1989. 

Rodrik, Dani


Growth Policy: Getting Interventions Right: How South Korea and Taiwan Grew Rich in Economic Policy (April 1995).  pp. 55-107  

Drysdale, Peter  

"Outward-looking Development Strategies," chapter 6 in International Economic Pluralism, op. cit.   



Lau, Lawrence J., ed.  

Models of Development:  A Comparative Study of Economic Growth in South Korea and Taiwan.  San Francisco:  Institute of Contemporary Studies Press, 1986.

Petri, Peter


The Keys to the East Asian Miracle, presented at MITI Symposium: East Asian Economic Development.  (Tokyo: Research Institute of Intl Trade and Industry, 5-7 April 1995)  pp. 1-41

Nelson, Richard &

The Asian Miracle and Modern Growth Theory.  Unpublished paper, November 1996.

Howard Pack




Young, Alwyn.


"The Tyranny of Numbers:  Confronting the Statistical Realities of the East Asian Growth Experience."  NBER WP #4680, March 1994.

Kim, Jong-Il and

The Role of Human Capital in the Economic Growth of the East Asian 

Lawrence J. Lau

Newly Industrializing Countries in Asia Pacific Economic Review 1, no. 3, December 1995.
Ostrom, Douglas

Lessons of the Japanese and East Asian Growth Experience: Messages and Miscues in Japan Economic Institute Report #24A, 28 June 1996.

Thurs, January 28
SECTION II - ECONOMIC STRUCTURE, GROWTH & TRADE
TYPOLOGY & CHARACTERISTICS OF PACIFIC BASIN ECONOMIES:

NIEs (NICs) and ASEAN 
McLeod, Ross H.

Indonesia, chapter 2 in  East Asia in Crisis - From Being a Miracle to Needing One?, ed. by Ross H. McLeod and Ross Garnaut.  London and New York: Routledge, December 1998.  pp. 31-48

Wu, Friedrich


Hong Kong and Singapore: A Tale of Two Asian Business Hubs in Journal of Asian Business 13, no. 2, 1997.  pp. 1-18

Warr, Peter G.


Thailand, chapter 3 in East Asia in Crisis - From Being a Miracle to Needing One? , op. cit., pp.  49-65

Smith, Heather


Korea, chapter 4 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit.,  pp.  66-84

Recommended Readings
Hill, Hal


Towards a Political Economy Explanation of Rapid Growth in Southeast Asia.  WP no. 96/2 Canberra, Australia:  Department of Economics, Research School of Pacific and Asian Studies, The Australian National University.   

San, Gee


"The Economic Development of Taiwan, R.O.C.:  Experiences and Challenges."  Paper prepared for the Seminar on the Economic Development of Taiwan, R.O.C. Taipei:  Chung-Hua Institution for Economic Research, 21 October 1991.

Dedrick, Jason, et al.

Korean Technology Policy at a Crossroads: The Case of Information Technology.  Paper prepared for conference.   San Francisco:  Center for Research on Information Technology and Organizations (Univ. of Calif.), 24 April 1995.  

Winters, Jeffrey A.

Power in Motion: Capital Mobility and the Indonesian State.   Ithaca:  Cornell UP, 1996.

Robison, Richard and

New Rich in Asia:  Mobile Phones, McDonalds and Middle Class Revolution. 

David S.G. Goodman

London: Routledge, 1996.

Hill, Hal and 


Indonesias Technological Challenge.  Singapore: ISEAS and Australian National 

Thee Kian Wie, eds.

University, 1998.

Bautista, Romeo M.

The Philippines: Economic Developments and Prospects in Asian Pacific

Mario B. Lamberte

Economic Literature 10, no. 2, November 1996.

Booth, Anne


The Oil Boom and After:  Indonesian Economic Policy and Performance in the Soeharto Era  Singapore:  Oxford UP, 1992.

Gomez, Edmund Terence
Corporate Involvement of Malaysian Political Parties.  N. Queensland, Australia:  James Cook University, 1994.

Tues, February 2

TYPOLOGY & CHARACTERISTICS OF PACIFIC BASIN ECONOMIES:


The Transitional Socialist Economies
Huan Ngo


Mekong Corporation and the Vietnam Motor Vehicle Industry.  Ivey Case no.

and David Conklin

9-96-H002.  London, Ontario: Richard Ivey School of Business, The University of Western Ontario, 1996.  pp. 1-24

Suiwah Leung and

Vietnam, chapter 7 in East Asia in Crisis - From Being a Miracle to Needing One?, op. 

Le Dang Doanh


cit. pp. 120-130






Ligang Song


China, chapter 6 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit.  pp. 105-19

Recommended Readings

Smith, Heather


Economic Relations Across the Strait.   Pacific Economic Paper no.  264 (February 1997) Canberra, Australia:  Australia-Japan Research Centre, The Australian National University.
Okabe, Tatsumi


Thoughts on 21st Century China in JETRO China Newsletter 121 (March/April 1996).  pp. 2-7

Zheng, Joan


Chinas Golden Age of Growth is Not Yet Over in JP Morgans Asian Financial Markets, 4th quarter 1996.  pp. 3-10

Frank Cass, London, pub.
Asia Pacific Business Review 2, no. 3, Spring 1996.  Special Issue on Greater China.
Pomfret, Richard

Asian Economies in Transition: Reforming Centrally Planned Economies.  Cheltenham, UK: Edward Elgar, 1996.

Noland, Marcus


The North Korean Economy in Joint U.S.-Korean Academic Studies 6, 1996. 

pp. 1-41

Garnaut, Ross


"China's Reforms in International Context" in Asia Pacific Regionalism (APR), Ross Garnaut & Peter Drysdale, eds .  Pymble, Australia:  Harper Educational & Australia-Japan Research Center (AJRC), 1994. 

Garnaut, Ross & 

Economic Reform and Internationalisation:  China and the Pacific Region.

Liu Guoguang, eds.

Canberra:  PAFTAD/Allen & Unwin, September 1992.

Than, Mya &


Vietnam's Dilemma's and Options:  The Challenge of Economic Transition in 
Joseph L.H. Tan

the 1990s.  Singapore:  ISEAS and ASEAN Economic Research Unit, 1993.

Thurs, February 4

TYPOLOGY AND CHARACTERISTICS OF PACIFIC BASIN ECONOMIES:

The Industrialized Economies
OECD



One chapter from Japan - OECD Economic Surveys  Paris:  OECD, December 1998.  To be distributed in previous class.
Bollard, Alan and Jim Rose
Difficulties in the Asian Economies - Solutions for Japan and New Zealand, background paper for an address by Bollard (Secretary to the Treasury Dept. of New Zealand) to the Japan/New Zealand Business Council, 25th Anniversary Joint Meeting, 16 October 1998, Carlton Hotel, Auckland.  http:/www.treasury.govt.nz/pubs/corp/speech/japan/japan.htm

pp.  1-11

Tait, Maree, ed.


Australia-East Asia in volume 5, the Southwest Pacific, of Asia Pacific Profiles 1998.  Canberra, Australia:  Asia Pacific Economics Group, Research School of Pacific and Asian Studies, The Australian National University and the Financial Times.  pp. 451-471

Recommended Readings
Treasury Dept., New Zealand
New Zealand. Economic and Financial Overview. Also, Paper on the Economic and Fiscal Outlook. Annuals.  http://www.treasury.govt.nz/pubs/

Research and Policy

U.S. Economic Policy Toward the Asia-Pacific Region.   New York, NY:   

Committee of the
 
Committee for Economic Development, 1997.  pp.  1-36

Committee for Economic 

Development




Mulgan, Richard

Restructuring - The New Zealand Experience, DP no.  97-10 (April 1997).  Osaka, Japan:  Faculty of Economics and Osaka School of International and Public Policy, Osaka University.

Pomfret, Richard

Australian Experience with Exporting to Asia.  Seminar Paper 96-01.  Adelaide, Australia:  University of Adelaide, January 1996.

Silverstone, Brian; Alan

A Study of Economic Reform: The Case of New Zealand. New York : Elsevier, 1996. 

Bollard and Ralph Lattimore

Frankel, Jeffrey A.

Regionalism and Rivalry:  Japan and the United States in Pacific Asia.  Chicago: 

& Miles Kahler


University of Chicago Press, 1993.  

Evans, Lewis, et al.

Economic Reform in New Zealand 1984-95: The Pursuit of Efficiency in Journal of Economic Literature 34 (December 1996).  pp. 1856-1902

OECD



OECD Economic Surveys  Paris:  OECD, Annual.

The Council of   

Economic Report of the President.  Washington, DC:  United States 

Economic Advisers. 

Economic Advisers.  Government Printing Office. 

Economist 


Especially Country Profile (quarterly) and Country Report (annual).  These survey current

Intelligence Unit (EIU)

economic conditions in more than 100 countries.  Available in the reference section of the Watson library.

Ito, Takatoshi


The Japanese Economy.  Cambridge:  MIT Press, 1992.

Tues, February 9 
TRADE PATTERNS I:

  Country and Commodity Trade
Saxonhouse, Gary

Trading Blocs and East Asia, chapter 12 in New Dimensions in Regional Integration, ed. by Jaime De Melo and Arvind Panagariya .  C ambridge: Cambridge UP, 1993.  pp. 388-413

Drysdale, Peter &

"The Pacific:  An Application of a General Theory of Economic Integration,"  

Ross Garnaut


chapter 6 in Pacific Dynamism and the International Economic System,  C. Fred Bergsten & Marcus Noland,  eds.  Washington, DC:  Institute for International Economics (IIE), 1993.  pp. 183-223

Guerrieri, Paolo


Trade Patterns and Regimes in Asia and the Pacific, chapter 3 in Asia-Pacific Crossroads: Regime Creation and the Future of APEC, ed. by Vinod K. Aggarwal and Charles E. Morrison.  pp. 65-86





Recommended Readings:
P.J. Lloyd & Hisako Toguchi
East Asian Export Competitiveness: New Measures and Policy Implications in Asian-Pacific Economic Literature 10, no. 2 (November 1996).  pp. 1-15

Findlay, Christopher 

Trade in Services in the Asia-Pacific Region" in Asian-Pacific Economic Literature 4, no. 2 (September 1990).  pp. 3-17

Drysdale, Peter


"East Asian and Pacific Trade Interdependence, chapter 4 in his International Economic Pluralism, op. cit.  pp. 84-111

Castle, Leslie &


Pacific Trade in Services.  North Sydney:  Allen & Unwin, 1988.

Christopher Findlay, eds.



Sletmo, Gunnar K. &

Pacific Service Enterprises and Pacific Cooperation.  Boulder:  Westview, 1993.

Gavin Boyd, ed.

TOPIC OUTLINE DUE
Thurs, February 11

TRADE PATTERNS II: 

 Dynamism and Change
Borrus, Michael

Left for Dead: Asian Production Networks and the Revival of U.S. Electronics in The China Circle: Economics and Electronics in the PRC, Taiwan and Hong Kong, Barry Naughton, ed.  1996.  pp. 2-27

Callon, Scott


Different Paths: The Rise of Taiwan and Singapore in the Global Personal Computer Industry.  JDB Discussion Paper no. 9404. Tokyo: The Japan Development Bank, August 1994.  pp. 2-29

Linsu Kim


The Dynamics of Samsungs Technological Learning in Semiconductors in California Management Review 39, no. 3 (Spring 1997).  pp. 86-100

Hill, Hal &


"Patterns of Import Penetration in East Asian Industrialization" in Asian Economic 
Prue Phillips


Journal 7, no. 1 (March 1993).  pp. 1-23

Recommended Readings
Kraemer, Kenneth L. &

Entrepreneurship, Flexibility and Policy Coordination: Taiwans Information 

Jason Dedrick


Technology Industry.   Paper prepared for conference.   San Francisco:  Center for Research on Information Technology and Organizations (University of California), 24 April 1995.  

Patrick, Hugh


"Concepts, Issues and Selected Findings" in Pacific Basin Industries in Distress: Structural Adjustment and Trade Policy in the Nine Industrialized Economies.  NY:  Columbia UP, 1991.  pp. 1-31

Tan, Hong W. and

Troubled Industries in the United States and Japan.  NY: Rand/St Martins, 1994.

Haruo Shimada, eds.

Borrus, Michael

Punctuated Equilibria in Electronics: Microsystems, Standards Competitions, and Asian Production Networks, 1995.

Kim, Linsu


From Imitation to Innovation: Dynamics of Koreas Technological Learning. Boston : Harvard Business School Press, 1997.  

Minami, Ryoshin, et al.

Acquiring, Adapting and Developing Technologies: Lessons from the Japanese Experience.  NY:  St Martins, 1995.

Urata, Shujiro


Japanese Foreign Direct Investment and Technology Transfer in Asia.  MIT Japan Program WP # 96-23.  Cambridge: Center of Intl Studies, MIT,  1996.

Yamashita, Shoichi, ed.

Transfer of Japanese Technology and Management to the ASEAN Countries.  Tokyo:  University of Tokyo Press, 1991.

Yoffie, David B.

International Trade and Competition.  NY:  McGraw Hill, 1990.

Tues, February 16

SECTION III - MACRO & FINANCIAL MARKET RELATIONSHIPS

BALANCE OF PAYMENTS, CAPITAL  FLOWS AND CONTAGION
Balassa, Bela &


Balance of Payments Targets and Policies  and The East Asian NICs in the Adjustment

John Williamson

 Process in Adjusting to Success: Balance of Payments Policy in the East Asian NICs,  Policy Analyses in Intl Economics 17.  Washington DC:   IIE, June 1987.  pp. 19-29 and 69-75

Kohsaka, Akira


Interdependence through Capital Flows in Pacific Asia and the Role of Japan and Kinoshita and Yang comments in Financial Deregulation and Integration in East Asia, ed. by Takatoshi Ito and Anne O. Krueger.  Chicago: University of Chicago Press, 1996.   pp.  107-46

Kawai, Masahiro

The Financial System and Capital Account Liberalization: Perspectives on the Thai Baht Crisis, presented to the Concurrent Session on Financial Markets Development at the PECC XII General Meetings held in Santiago, Chile on 1 October 1997.

Prema-chandra Athukorala
Malaysia chapter 5 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit. pp. 85-101

Recommended Readings
Krugman, Paul

 
Saving Asia: It's time to Get Radical in Fortune, September 8, 1998.  

Hale, David D.


Is the Currency Market Experiencing a Yen Crisis or a Dollar Crisis?  Should the U.S. Care about the Dollars Reserve Currency Status?   Mimeo.  Chicago:   Kemper Financial Companies, June 1995.  pp. 1-26 and tables

Hickok, Susan


"Japanese Trade Balance Adjustment to Yen Appreciation" in  Federal Reserve Bank of New York Quarterly Review (Autumn, 1989).  pp. 33-47

Krugman, Paul R.

International Economics:  Theory and Practice.  Boston:  Scott, Forresman & Co., 1988.

IMF 



Annual Report on Exchange Arrangements and Restrictions.  Washington, DC: IMF, annual.

Balassa, Bela & 

Adjusting to Success: Balance of Payments Policy in the East Asian NICs. 

John Williamson  

Washington, DC:  IIE, June 1987.

Emery, Robert F.

The Money Markets of Developing Asia.  NY:  Praeger, 1991.

Greenwood, John

"Exchange Rate Regimes and Monetary Stability in Asia" in Asian Monetary Monitor 18, no. 4 (July-August 1994).  pp. 1-9

Japan Committee for

Capital Flows in the Pacific Region: Past Trends and Future Prospects - Background 
Pacific Economic 

Papers Osaka, Japan: Japan Committee for Pacific Economic Outlook, 1996.

Outlook

Menzie David Chinn &

Who Drives Real Interest Rates Around the Pacific Rim:  the United States or 

Jeffrey A. Frankel

Japan? Pacific Basin WP Series - PB95-02.   San Francisco: Federal Reserve Bank of San Francisco, 1995.    

Thurs, February 18

EXCHANGE RATES:   SYSTEMS AND MOVEMENTS
Japan Committee for 

Exchange Rate Fluctuations and Macroeconomic Management in Pacific Economic 

Pacific Economic Outlook
 Outlook (Osaka, Japan: PECC, June 1997) pp. 3-27

Alexander, Arthur J.

The Long-Run Behavior of the Yen and the Dollar in JEI Report #31A, 18 August 1995.  pp. 1-17

Yuk-shing Cheng,

Singapore and Hong Kong, chapter 10 in East Asia in Crisis - From Being a Miracle to
Wong Marn-heong and

Needing One?, op. cit. pp. 162-78

Christopher Findlay

Frankel, Jeff


"Is There a Currency Bloc in the Pacific?"  in Exchange Rates, International Trade and the Balance of Payments, Adrian Blundell-Wignall, ed.  Sydney:  Economic Group, Reserve Bank of Australia, 1993. op. cit.   pp. 275-307

Kwan, C.H. 


A Yen Bloc in Asia -- An Integrative Approach, Nomura Research Institute mimeo, December 1995.

Recommended Readings:
Glick, Reuven


 Is Pegging the Exchange Rate a Cure for Inflation?  East Asian Experiences. WP 95-08.  San Francisco: Federal Reserve Bank of San Francisco, August 1995.  pp. 1-28 and tables

Intal, Ponciano S., Jr.

"Real Exchange Rates, Price Competitiveness and Structural Adjustment in Asian and Pacific Economies" in Asian Development Review 10, no. 2 (1992).  pp. 86-123 

Pakko, Michael R. and

For Here or To Go?  Purchasing Power Parity and the Big Mac, in Review,

Patricia S. Pollard

January/February 1996.  Federal Reserve Bank of St. Louis.  pp. 3-21

Kawamura, Sayuri

Problems in Japanese Policy on Foreign Exchange Market Intervention and Foreign Currency Reserves, Japan Research Quarterly 5, no. 3.  Summer 1996.  pp.  72-118

US Treasury


"Report to the Congress on International Economic and Exchange Rate Policy."  Washington, DC:  Department of the Treasury, November 1994.  pp. 17-31 and subsequent semi-annual issues

Moreno, Ramon

Macroeconomic Behavior During Periods of Speculative Pressure or Realignment: Evidence from Pacific Basin Economies.  Pacific Basin WP Series - PB95-05.   San Francisco: Federal Reserve Bank of San Francisco, 1995.    

Hufbauer, Gary, et al.

"Trade Imbalances in North East Asian Development and Implications."  Conference on Prospects for Multilateral Cooperation in Northeast Asia.  NY:  The Asia Society,  27-24 January 1994.

Kwan, C.H.


Economic Interdependence in the Asia-Pacific Region: Towards a Yen Bloc.  London: Routledge, 1994.

Japan Committee for 

Exchange Rate Fluctuations and Macroeconomic Management - Background Papers 

Pacific Economic Outlook
(Osaka: June 1997)   Chapters on PECC economies.

Tues, February 23

DOMESTIC & INTERNATIONAL FINANCIAL MARKETS 
Fane, George


The Role of Prudential Regulation, chapter 17 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit. pp. 288-303

Akiyoshi Horiuchi

Japan, chapter 12 in  East Asia in Crisis - From Being a Miracle to Needing One?, op. cit. pp. 189-206

Krugman, Paul 


Even worse than you think in Financial Times, October 27, 1998.

David Gruen, Brian Gray
Australia, chapter 13 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit. pp. 207-23








Ngiam, Kee Jin


Singapore as a Financial Center: New Developments, Challenges, and Prospects in Financial Deregulation and Integration in East Asia, op. cit.  pp. 359-87

Recommended Readings
Fry, Maxwell J.


Financial Development in Asia: Some Analytical Issues in Asian-Pacific Economic Literature 9, no. 1 (May 1995).  pp. 40-57

Claessens, Stijn


Are Financial Sector Weaknesses Undermining the East Asian Miracle? Washington, 

and Thomas Glaessner

DC:  World Bank, (September 1997).  pp. 3-35

Noboru Hakii


The East Asia Strategies of Japanese Banks,  QRI Working Paper.  March 1997. 

Daewoo Capital Mgt Co.
Current Situation and Prospects of the Korean Financial Crisis.  Mimeo. October 1997.

OECD



Debt Securities Markets in the DAEs in Emerging Bond Markets in the Dynamic Asian Economies.  Paris: OECD, 1993

Okabe, Mitsuaki

The Structure of the Japanese Economy: Changes on the Domestic and International Fronts.  London: MacMillan, 1995.

Menzie David Chinn &

Financial Barriers in the Pacific Rim:  1982-1992" in Journal of Economic 
Jeffrey A. Frankel

Integration. 9, no. 1 (March 1994).  pp. 62-79

Frankel, Jeffrey A., 

Financial Links Around the Pacific Rim:  1982-1992.  Berkeley:  Center for 

et al. 



International & Development Economics Research, October 1993.  WP # C93-023 

Tan, August H.H.

Pacific Growth and Financial Interdependence, August H.H. Tan & Basant Kapur, eds.  Boston:  Allen & Unwin, 1986.  pp. 39-67

Arthur Andersen

Asia/Pacific Capital Markets - A Vision of Change.  London: Economist Intelligence Unit, January 1993.

Cole, David C., et al

Asian Money Markets.  NY: Oxford UP, 1995.

PECC Financial Markets
Financial Markets Development - A Road to Pacific Economic Growth.  Singapore: 

Development Project

PECC Secretariat, February 1997.  

Thurs, February 25
FINANCIAL  LIBERALIZATION AND REFORM 
Ponciano Intal, Jr.,

The Philippines, chapter 13 in East Asia in Crisis - From Being a Miracle to Needing 
Melanie Milo, Celia Reyes
One?, op. cit. pp. 146-61

and Leilanie Basilio 

Naughton, Barry

Financial Reform and Macroeconomic Instability in China. (mimeo, November 1997) 

David C.L. Nellor

The Role of the International Monetary Fund,  chapter 15 in East Asia in Crisis - From Being a Miracle to Needing One?, op. cit. pp. 245-65

Recommended
Claessens, Stijn and

Internationalization of Financial Services in East Asia.  Paper presented at Investment

Tom Glaessner
 

Liberalization and Financial Reform in the Asia-Pacific Region on 29-31 August 1997 in Sydney, Australia.

Park, Won-Am


Financial Liberalization: The Korean Experience in Financial Deregulation and Integration in East Asia, op. cit.   pp. 247-76

Ariff, Mohamed

Effects of Financial Liberalization on Four Southeast Asian Financial Markets, 1973-94" in ASEAN Economic Bulletin, March 1996.  pp. 325-338

Krugman, Paul


The confidence game in The New Republic, October 5, 1998. pp. 23-5

Cole, David C. and

Building a Modern Financial System: the Indonesian Experience.  Cambridge: 

Betty F. Slade


Cambridge UP, 1996.

Patrick, Hugh T.

"Comparisons, Contrasts, and Implications."  Chapter 8 in Financial Development 
& Yung Chul Park, eds.

of Japan, Korea, and Taiwan - Growth, Repression and Liberalization.  NY:  Oxford UP, 1994.  pp. 325-71 

Anderson, Palle


Economic Growth and Financial Market - The Experience of Four Asian Countries.  AMEX prize essay, 1994.  pp. 1-18

McLeod, Ross H., ed.

Indonesia Assessment 1994: Finance as a Key Sector in Indonesias Development.  Singapore: ISEAS, 1994. 



Tues, March 2
INTERNATIONALIZATION OF STOCK MARKETS

Guest Speaker:  Elizabeth Allan

Principal:  Scudder

Portfolio Manager: Scudder New Asia Fund

To be announced and distributed in previous class.
Recommended Readings
Rhee, S. Ghon., et al.

Pacific-Basin Capital Markets Research, Volumes I, II & III.  North-Holland:  Elsevier Science Publishers, 1990, and subsequent volumes.

Naughton, Tony 

The role of stock markets in the Asia‑Pacific Asian-Pacific Economic Literature 12, no. 2 (November 1998). 

Institute of Global 

The Stock Markets in Asia.  IGFSFAIR, June 1994.

Financial Studies,

Foundation for Advanced

Information and Research

Goldstein, Morris and

International Capital Markets:  Developments, Prospects and Policy Issues. 

David Folkerts-Landau

Washington, DC:  IMF, 1994.

MID-TERM EXAMINATION THURSDAY!!!
Tues, March 9

SECTION IV - POLICY ISSUES

OPENNESS, COMPETITIVENESS & PROTECTIONISM
Anderson, Kym 

"Theories on the Reasons for Protectionism."  Chapter 3 in their Australian 

and Ross Garnaut

Protectionism:  Extent, Causes and Effects.  Sydney:  Allen & Unwin, 1987.  pp. 28-39

Krugman, Paul.


Competitiveness:  A Dangerous Obsession" in Foreign Affairs 73, no. 2 (March/April 1994)  pp. 28-44  

Recommended Readings
Bruton, Henry J.

A Reconsideration of Import Substitution, in Journal of Economic Literature 36, no. 2 (June 1998).  pp. 903-936

Edwards, Sebastian

Openness, Trade Liberalization and Growth in Developing Countries, in  Journal of Economic Literature 31, no. 3 (September 1993).  pp. 903-936

Warr, Peter G.


Comparative and Competitive Advantage, in   Asian-Pacific Economic Literature 8, no. 2 ( November 1994).  pp. 1-14

Prestowitz, Clyde, Jr., et al
The Fight Over Competitiveness, a series of responses to Krugmans article which appears in Foreign Affairs, July/August 1994, pp. 186-203





WTO



Annual Report.

United States Trade

1995 National Trade Estimate Report on Foreign Trade Barriers.   Washington, DC:  Representative


U.S. Government Printing Office, 1995.

Findlay, Christopher 

The Political Economy of Manufacturing Protectionism:  Experiences of ASEAN 
and & Ross Garnaut, ed. 
and Australia.  Sydney:  Allen & Unwin, 1986.

Ariff, Mohamed  

"Multilateral Trade Negotiations:  ASEAN Perspectives."  Chapter 1 in ASEAN Trade Policy Options:  The Uruguay Round, Mohamed Ariff & Tan Loong-Hoe, eds.  Pasir Panjang, Singapore:  Institute of Southeast Asian Studies, 1988.

pp. 1-37

Kazumasa Iwata

Competition Policy and Unfair Trade Measures.  WP no. 72, Department of Advanced Social and International Studies, Komaba Graduate School of Arts and Sciences.  Tokyo, Japan: University of Tokyo, 1997.

Yoffie, David &

"Responding to the 'New Protectionism':  Strategies for the ADCs" in Trade and
Robert Keohane

Growth of the Advanced Developing Countries in the Pacific Basin.  Papers and Proceedings of the Eleventh Pacific Trade and Development Conference, Wontack Hong & Lawrence B. Krause, eds.  Seoul:  Korea Development Institute, 1981.  pp. 560-87

Bosworth, Malcolm, 

Measuring Trade Impediments to Services within APEC, Policy Discussion Paper no. 

Christopher Findlay, Ray 
97/10.  Adelaide:  Centre for International Economic Studies, University of Adelaide, 

Trewin and Tony Warren
1997.




SPRING BREAK NEXT WEEK!!!
Thurs, March 11

THE POLITICAL ECONOMY OF PROTECTIONISM:


Agriculture, Textiles & Automobiles
Anderson, Kym


Agricultural Policy Reform Under the Uruguay Round - Impact on Asian Pacific Developing Countries in Journal of the Asia Pacific Economy 2(3) 1997.  pp. 303-31

Yamazawa, Ippei

"Trade Policy Issues in the Asian-Pacific Region:  the Case of the Textile and Clothing Industry," in Asian-Pacific Economic Literature 7, no. 1 (May 1993).  pp. 1-8


Abrenica, Joy


The Asian Automotive Industry, in  Asian-Pacific Economic Literature 9, no. 1 ( May 1998).  pp. 12-26

Recommended Readings
Johnson, D. Gale

Integration of East Asian Agriculture into the World Trading Community in Joint U.S. Korea Academic Studies 6, 1996, Economic and Regional Cooperation in Northeast Asia, a symposium held September 6-8, 1995.

Josling, Timothy

Agricultural Trade Policy: Completing the Reform. Policy Analyses in International Economics #53.   Washington, DC: Institute for International Economics, April 1998.

Anderson, Kym


"Agriculture and the WTO into the 21st Century," Policy Discussion Paper no. 98/03.  Adelaide:  Centre for International Economic Studies, University of Adelaide, October  1998

Doner, Richard


Japanese Automotive Production Networks in Asia in Japanese Investment in Asia: International Production Strategies in a Rapidly Changing World, op. cit. 

pp. 101-113

M. Chatib Basri


The Political Economy of Manufacturing Protection in LDCs: An Indonesian Case Study. Oxford Development Studies International Development Centre WP 24/3 (1996) Oxford, Great Britain: Oxford University.

Anderson, Kym, et al. 

The Political Economy of Agricultural Protection.   Sydney, Australia:  Allen & Unwin,  

& Yujiro Hayami, eds.  

1986.  

Mulgan, Aurelia George
The Role of Foreign Pressure (Gaiatsu) in Japans Agricultural Trade Liberalisation, Pacific Economic Paper no. 266 (April 1997).  Canberra:   Australia Japan Research Center, The Australian National University.

Drysdale, Peter 


"Energy and Resource Trade Security," chapter 5 in International Economic Pluralism, op. cit.  pp. 112-51 

Findlay, Christopher &

Mineral and Energy Forum Proceedings and Mineral and Energy Forum Summary 
David Parsons


Report.  Pacific Economic Cooperation Conference, Dallas, Texas:  4-6 November 1990.  Canberra:  PECC & The Australian National University, 1990.

Lu, Weiguo


Foreign Direct Investment in the Chinese Textile Industry - A Comparative Study of FDI by Hong Kong and Japan in the Wool Textile Sector.  Canberra:  Australia Japan Research Center, 24 April 1995.

Anderson, Kym


New Silk Roads:  East Asia and World Textile Markets.  Hong Kong:  Cambridge UP, 1992.








Tues, March 23

STRATEGIC TRADE & INDUSTRIAL POLICY 


Class Forum
Amsden, Alice


Post-Industrial Policy in East Asia, Asia Project WP.  NY: Council on Foreign Relations, February 1995.  pp. 2-49

Patrick, Hugh T.

Japanese Industrial Policy, chapter 12 in Comparative Economic Systems: Models and Cases, 7th ed.  Burr Ridge, Illinois: Richard D. Irwin, 1994.  pp.223-35

Smith, Heather


Industry Policy in East Asia in Asian-Pacific Economic Literature 9, no. 1 ( May 1995).  pp. 17-39

Recommended Readings
Callon, Scott


Divided Sun: MITI and the Breakdown of Japanese High-Tech Industrial Policy: 1975-1993.  Stanford, California: Stanford UP, 1995.

Hill, Hal


Picking Winners or Subsidising Losers? in Business Times, Weekend Edition, 25 February 1995.  Special Section ; Trends (ISEAS).  p. 4

Frankel, Jeffrey, et al.

Trade and Growth in East Asian Countries: Cause and Effect?  Pacific Basin WP Series - PB95-03.   San Francisco: Federal Reserve Bank of San Francisco, 1995.    

Amsden, Alice H.  

Asia's Next Giant:  South Korea and Late Industrialization.  NY:  Oxford UP, 1989.

Wade, Robert


Governing the Market:  Economic Theory and the Role of Government in East Asian Industrialization.  Princeton:  Princeton UP, 1990.  

Okimoto, Daniel I.

Between MITI and the Market:  Japanese Industrial Policy for High Technology.  Stanford:  Stanford UP, 1989.

Moon, Chung-in &

"Trade Friction & Industrial Adjustment:  The Textiles & Apparel in the Pacific Basin"

Chul-Ho Chang


in Pacific Dynamics:  The International Politics of Industrial Change, op. cit.

Patrick, Hugh T.

"Japanese High Technology Industrial Policy in Comparative Context," chapter 1 in Japan's High Technology Industries:  Lessons and Limitations of Industrial Policy.  Hugh Patrick & Larry Meissner, eds.  Seattle:  University of Washington Press, 1986.   

Woo, Jung-En 


Race to the Swift:  State and Finance in Korean Industrialization.  NY:  Columbia UP, 1991.

Rodrik, Dani


Growth Policy: Getting Interventions Right: How South Korea and Taiwan Grew Rich in Economic Policy (April 1995).  pp. 55-107  Attacks export led growth theories.
Thurs, March 25

SECTION  V:  DOING BUSINESS IN THE PACIFIC BASIN

FOREIGN DIRECT INVESTMENT  


Growth and Patterns

Petri, Peter


The Interdependence of Trade and Investment in the Pacific in Corporate Links and Foreign Direct Investment in Asia and the Pacific ed. by Peter Drysdale & Edward K.Y. Chen.   Pymble, Australia:  Harper Educational Publishers, 1995.  pp.  29-55

Prema-chandra Athukorala
Foreign Investment and Economic Development in Developing East Asian Economies: 

and Hal Hill


A Survey in Asian-Pacific Economic Literature 12, no. 2 (November 1998). 

Recommended Reading 

Pangestu, Mari & Bijit Bora
Evolution of Liberalization Policies Affecting Investment Flows in the Asia Pacific.  Policy Discussion Paper no. 96/01.  Adelaide:  Centre for International Economic Studies, University of Adelaide, 1996.

Johnstone, Christopher B. 
Strength Without Dominance - Japanese Investment in Southeast Asia.  JEI (Japan 

and Atsushi Yamakoshi

Economic Institute) Report no. 19A (16 May 1997), Washington, DC.

Graham, Edward

Is Japanese Direct Investment Creating an Asian Economic Bloc? in  Japanese Investment in Asia: International Production Strategies in a Rapidly Changing World, Eileen M. Doherty, ed.  San Francisco: Asia Foundation, 1995.  pp. 161-74

Seyoun, Belay


The Impact of Intellectual Property Rights on Foreign Direct Investment in Columbia Journal of World Business 31, no. 1, Spring 1996.  Pp. 50-9

JETRO



Jetro White Paper on Foreign Direct Investment 1996 -- Increasing Foreign Investment in APEC and Japans Response.  White papers on FDI are published annually.  

Tran Van Tho


Japanese Technology and Industrial Development in Thailand: The Experience of the Synthetic Fibre Industry in Acquiring, Adapting, and Developing Technologies: Lessons from the Japanese Experience, Ryoshin Minami, ed.  London:  MacMillan Press, 1995.

OECD



OECD Review of Foreign Direct Investment: United States.  Washington, DC: OECD, 1995.

Chuo, Koichi & 

Regional Integration and FDI:  Implications for Developing Countries.  Tokyo:  

Yumiko Okamoto

Institute of Developing Economies, March 1994.

Kumar, Sree


Johor- Singapore-Riau Growth Triangle: A Model of Subregional Cooperation in Growth Triangles in Asia: A New Approach to Regional Economic Cooperation.  NY: Oxford UP/ADB, 1994.  pp. 175-217

Won Bae Kim 


Development of Subregional Economic Zones in Northeast Asia, taken from The Korean Peninsula and the Future of Northeast Asia, chapter II in Economic Interactions and Interdependence in East Asia , op. cit.  pp. 60-6 & 77

Myo Thant, et al.

Growth Triangles in Asia.  Manila: ADB, 1994. 

Survey of 


Twice annually, provides information on U.S. FDI abroad and FDI into the U.S.

Current Business















Tues, March 30
MNC JOINT VENTURES, NETWORKS & ALLIANCES
Chia, Siow Yue


The International Procurement and Sales Behavior of Multinational Enterprises, chapter 11 in Corporate Links and Foreign Direct Investment in Asia and the Pacific, ed., Edward K.Y. Chen & Peter Drysdale.  Pymble, Australia:  Harper Educational Publishers, 1995.  pp. 227-61

Dobson, Wendy


Crossing Borders - Multinationals in East Asia,  chapter 10 in Multinationals and East Asian Integration, ed. by Wendy Dobson and Chia Siow Yue. Ottawa  International Development Centre and ISEAS, 1997.  pp. 223-247

Craig, Tim


Theory and Implementation of Value Chain FDI: The Globalization of Matsushita Electric Industrial Co., LTD.  Unpublished paper, 1996.

Recommended Reading
Newman, William H.

"Stages in Cross Cultural Collaboration" in Journal of Asian Business 11, no. 4, 1995.  pp. 69-94

Ramstetter, Eric D.

Regional Patterns of Japanese Multinational Activities in Japan and Asias Developing Countries.  Economic & Political Studies Series No. 74, Empirical Studies in Regional and Intl Economics, edited by the Research Group on Regional Economic Development.   Osaka: Kansai University, 1991.

Imai, Kenichi and

Business Enterprises in Japan.  Cambridge: MIT, 1994.

Ryutaro Komiya

Doner, Richard F.

Driving a Bargain:  Automobile Industrialization & Japanese Firms in SE Asia.  Berkeley:  University of California Press, 1991.

Shapiro, James;


Direct Investment and Joint Ventures in China - A Handbook for Corporate
et al.



Negotiators.  NY:  Quorum Books, 1991.

Tachiki, Dennis S.

Corporate Investment Strategies for the Pacific Region: Some Evolving Changes in Japanese FDI.  Paper presented at Managing for Success: Japanese and U.S. Corporate Strategies in Southeast Asia. NY:  Center on Japanese Economy & Business, Columbia University,  9 November 1995.  pp. 1-32

Lowe, Sid


Hermes Revisited:  A Replication of Hofstedes Study in Hong Kong and the UK and Cultures Consequences for Management in Hong Kong in Asia Pacific Business Review 2, no. 3, Spring 1996.  London: Frank Cass.

Yamamura, Kozo and

Asia in Japans Embrace: Building a Regional Production Alliance.  Cambridge, MA: 

Walter Hatch


Cambridge UP, 1996.

PAPER DUE!!!
Thurs, April 1
ALTERNATIVE FORMS OF CORPORATE ORGANIZATION

Keiretsu/Zaibatsu, Chaebol, & Chinese Family Corporations in Southeast Asia

Imai, Ken-Ichi


"Enterprise Groups," chapter 6 in Business Enterprise in Japan, Kenichi Imai and Ryutaro Komiya, eds.  Cambridge: The MIT Press, 1994.  pp. 117-140

Jayoon Koo


The Characteristic Features of Korean Business Groups & Their Globalization Strategies in East Asian Review (March 1997).  pp. 33-55

Lim, Linda Y.C.

The Evolution of the Southeast Asian Business Systems in Journal of Asian Business 12, no. 1, 1996.  pp. 51-74

Recommended Readings
Yamamura, Kozo and

A Looming Entry Barrier: Japans Production Networks in Asia, in Analysis 8, no. 1 

Walter Hatch


(February 1997).  pp. 1-30

Kim, Eun Mee


"Chaebol:  The Victor and Villain of Korean Development."  Paper presented at Joint Korea-US  Academic Symposium, 9-10 November 1990.  Impact of Recent Economic  Developments on U.S.-Korean Relations and the Pacific Basin.  La Jolla:  University of California, San Diego and Korea Economic Institute of America, 1991.

Mackie, J.A.C.


"The Indonesian Conglomerates in Regional Perspective" in Indonesia Assessment 1990, Hal Hill & Terry Hull, eds.  Political and Social Change Monograph, no. 11. 

Westney, D. Eleanor

The Japanese Business System: Key Features and Prospects for Change in Journal of Asian Business 12, no. 1, 1996.  pp.  21-50

Hamilton, Gary C.

Competition and Organization:   A Reexamination of Chinese Business Practices  in Journal of Asian Business 12, no. 1, 1996.  pp. 7-20

Cragg, Claudia


New Taipans.  NY: Arrow, 1996.

Government of 


Overseas Chinese Networks in Asia.  Australian Government Department of Foreign 

Australia


Affairs and Trades East Asia Analytical Unit.  1995

Lim, Linda


"The New Ascendancy of Chinese Business in Southeast Asia:  Political, Cultural, Economic and Business Implications."   Ann Arbor:  School of Business Administration, University of Michigan, March 1991.  pp. 1-32

Vatikiotis, Michael R.J.

Fission or Fusion: What Kind of Commercial Culture Will Emerge in Southeast Asia?  Asia Project WP.   NY:  Council on Foreign Relations, April 1995.

Steers, Richard, et al

Chaebols.  NY:  Prentice-Hall, 1989. 

Hiscock, Geoff


Asias Wealth Club: Whos Really Who in Business - the Top 100 Billionaires in Asia.  St. Leonards, Australia: Allen & Unwin, 1997.

Tues, April 6

CASE STUDY:  LIZ CLAIBORNE
Guest Speakers: Liz Claiborne, Inc.

Lardner, James  

"Annals of Business:  The Sweater Trade I and II," The New Yorker.  11 and 18 January 1988.   pp. 39-73 (Part I)

Recommended Reading:

Harvard Business School Cases on Liz Claiborne

Thurs, April 8

ETHICAL ISSUES: 


 The Environment, Corruption, & Intellectual Property Rights

Tunku Abdul Aziz

Malaysia: Living with Perceptions - The Importance of Transparency, from Transparency Internationals website (http://www.transparency.de/documents/work-papers/tunkuaziz.html), Berlin, 21 October 1998.

Heimann, Fritz F.

Combatting International Corruption: The Role of the Business Community, chapter 8 in Corruption and the Global Economy, ed. by Kimberly Ann Elliott.  Washington, DC:  Institute for International Economics, June 1997.  pp. 147-61

Recommended Reading:
Guthrie, Douglas

The Declining Significance of Guanxi in Chinas Economic Transition, in The China Quarterly 154, 1 June 1998.  pp. 254-82 (guanxi only helps if you are competitive) 

Strutt, A. and Anderson, K.
"Will Trade Liberalization Harm the Environment? The Case of Indonesia to 2020",

Adelaide, Australia:  Centre for International Economic Studies, University of

Adelaide,April 1998.

Green, Ronald M.

"When is 'Everyone's Doing It' a Moral Justification?" in Business Ethics Quarterly 1, no. 7 (January 1991).  pp. 75-93 (and subsequent responses)

Dua, André and Daniel C.
Sustaining the Asian Pacific Miracle: Environmental Protection and Economic Esty



Integration.  Washington, DC:  Institute for International Economics, 1997.

Ryan, Michael


"Enforcing the U.S.-China Intellectual Property Agreement" in World Policy Brief.

 September 1995.  p. 1-5

Swinyard, W.R.,

"The Morality of Software Piracy:  A Cross-Cultural Analysis" in Journal of
H. Rinne &


Business Ethics 9, (1990).   pp. 655-64 

A. Keng Kau

Dung Nguyen 


The Role of Natural Resources in Trade Patterns among the U.S., Japan and Other Countries in the Asian Pacific Rim in Weltwirtschaftliches Archiv 131, no. 3 (1995).

Gallarotti, Guilio

It Pays to Be Green in The Columbia Journal of World Business 30, no. 4.  Winter 1995.

Deardorff, Alan V.

"Should Patent Protection Be Extended to All Developing Countries?" in 

The World Economy 13, no. 4  (December 1990).  pp. 497-507

Sage Periodicals Press

The Journal of Environment and Development 6, no. 3 (September 1997).  Special Issue on Trade and the Environment in the APEC Region.
EXAM QUESTIONS DISTRIBUTED TODAY
Tues, April 13
SECTION VI - REGIONAL INSTITUTIONAL ARRANGEMENTS

PERSPECTIVES ON PACIFIC BASIN ECONOMIC COOPERATION



Frankel, Jeffrey A.

Regional Trading Blocs in the World Economic System.  Washington, DC: Institute for International Economics (IIE), October 1997.  pp. 1-17

Altbach, Eric


Growing Pains: ASEAN at 30" in JEI Report no. 23A,.  Washington, DC:  Japan Economic Institute, 19 June 1998.  pp. 1-12

Bora, Bijit


North American Free Trade Agreement, chapter 11 in Regional Integration and the Asia-Pacific, ed. by Bora, Bijit & Christopher Findlay.  Melbourne, Australia: Oxford UP, 1998.  pp. 168-81
Scollay, Robert


Australia-New Zealand Closer Economic Relationship, chapter 12 in Regional Integration and the Asia-Pacific, ed. by Bora, Bijit & Christopher Findlay.  Melbourne, Australia: Oxford UP, 1998.  pp. 184-96



Recommended Readings

Soesastro, Hadi


"Pacific Economic Cooperation: A Historical Explanation," Introduction in his Indonesian Perspectives on APEC and Regional Cooperation in Asia Pacific.  Jakarta: Centre for Strategic and International Studies, 1994.  pp. 3-20

Mahathir bin Mohamed

Regional Groupings in the Pacific Rim an East Asian Perspective chapter 10 in The Future of the Pacific Rim: Scenarios for Regional Cooperation, Barbara K. Bundy, et al., eds.  Westport CT: Praeger, 1994.  pp. 94-9 

Ramasamy, Bala 

Trade Diversion in an ASEAN Free Trade Area in ASEAN Economic Bulletin 12, no. 1 (July 1995).  pp. 10-17

Lloyd, P.J.


"The Future of the CER Agreement:  A Single Market for Australia and New Zealand,"  chapter 26 in APR.  pp. 341-61

Kojima, Kiyoshi

A Pacific Economic Community and Asian Developing Countries reprinted from Hitotsubashi Journal of Economics 7, no. 1 (June 1966) as chapter 9, and the Pacific Community in a New World Order reprinted from Research in Asian Economic Studies, volume 5, Asia-Pacific Economies: 1990s and Beyond, JAI Press, 1994 as chapter 11, in his Trade, Investment and Pacific Economic Integration.  Tokyo: Bunshindo, 1996.

Manning, Robert A. 

The Myth of the Pacific Community in Foreign Affairs, November/December

1994.   pp. 79-93

ADB



Asian Development Outlook 1996 and 1997.  Oxford: Oxford, UP, 1996.  Includes a special chapter on regional cooperation.
Ariff, Mohamed, et al

AFTA in the Changing International Economy.  Singapore: ISEAS, 1996.

Funabashi, Yoichi

Asia Pacific Fusion - Japans Role in APEC.  Washington, DC: Institute for International Economics, October 1995.

Patrick, Hugh


From PAFTAD to APEC: Homage to Professor Kiyoshi Kojima, Surugadai Economic Studies 5, no. 2, March 1996. 

Thurs, April 15

THE APEC VISION
Patrick, Hugh


From PAFTAD to APEC: Economists Networks and Public Policymaking, Discussion Paper No. 2 (January 1997), APEC Study Center, Columbia University.

Additional reading to be distributed in previous class.
Recommended Readings
Bergsten, C. Fred

Whither APEC?  The Progress to Date and Agenda for the Future, Special Report 9.  Washington, DC: Institute for International Economics, October 1997.

Morrison, Charles E.

APEC and Regime Formation: Regional and Global Dimensions, mimeo, September 1996.

Janow,  Merit E.

APEC:  An Assessment.  Discussion Paper no. 2 (January 1997), APEC Study Center, Columbia University.

Garnaut, Ross


APEC, the WTO and Asia-Pacific Leadership for Global Trade and Investment Liberalization, Discussion Paper No. 1 (January 1997), APEC Study Center, Columbia University.

Chirathivat, Suthiphand

ASEAN, APEC and the Americas: Its Interconnections in Regional Integration.  Mimeo, 1997.

Funabashi, Yoichi

Asia Pacific Fusion:  Japans Role in APEC.  Washington, DC: Institute for Intl Economics, October 1995.

Bundy, Barbara K.,

 The Future of the Pacific Rim: Scenarios for Regional Cooperation Westport CT:

et al, eds.  


Praeger, 1994.

Asia Pacific Economic

Towards an Asia Pacific Economic Community. 1st Report of the Eminent Persons 

Cooperation (APEC)

Group to APEC Ministers.  Singapore: APEC Secretariat, 1993.

APEC



Achieving the APEC Vision - Free and Open Trade in the Asia Pacific. 2nd Report of the Eminent Persons Group to APEC Ministers.  Singapore: APEC Secretariat, August 1994.

APEC



Implementing the APEC Vision.  3rd Report of the Eminent Persons Group to APEC Ministers.  Singapore:  APEC Secretariat, August 1995.
APEC Business


APEC Means Business: Building Prosperity for Our Community.  Report to the 

Advisory Council

APEC Economic Leaders 1996.  Singapore:  APEC Secretariat, 1996.

Soesastro, Hadi, ed.

 Indonesian Perspectives on APEC and Regional Cooperation in Asia Pacific.  Jakarta:  Centre for Strategic and International Studies, 1994.

Woods, Lawrence T.

Asia-Pacific Diplomacy:  Nongovernmental Organizations and International Relations.  Vancouver:  UBC Press, 1993.  



Elek, Andrew, ed.

Building on Asia Pacific Community: Development Cooperation within APEC.  The Foundation for Development Cooperation, 1997.

Tues, April 20
FUTURE PROSPECTS AND ISSUES
Readings to be distributed in previous class.

FINAL EXAM WEDNESDAY, APRIL 28TH!
�Discuss key issues of concern that are coming up/trouble spots





--financial crisis and contagion (Thai peso crisis)


--succession (Indonesia)


--will trade liberalization continue?


--China & WTO


--3 Chinas


�Compare with Hal Hill (and other folks) laudings)


�WRITE COPYRIGHT LETTER.





