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MANHATTAN ELECTRICAL SUPPLY CO. INC.

BALANCE SHEET

DECEMBER 31, 1916 - -

CERTIFIED BY

MARWICK, MITCHELL. PEAT & Co.



MANHATTAN ELECTRI

BALANCE SHEET, |

ASSETS
[IXED ASSETS:
Real Estate and Buildings........... e depr e $ 668,161.54
Machinery, Tools and Equipment............ 142,508.00
Horses, Trucks and Automobiles. . . - 10,930.00
Officeland  STOTERRUTIEUTE. .« olus s his <o iass S 25,657.82
847,257.36
Goodwill, Patents, Trade Marks, Trade Names, etc. 2,500,919.86
CURRENT AND WORKING ASSETS:
Cash in Banks and on Hand....... ......$ 702,679.89
Funds in Hands of Salesmeri. .- - - 3 : 2,375.00
Notes Receivable. .. 52500 S s ST 13,092.27

Accounts Receivable, less
Accounts, Rebates, etg. ;.7 x5 . e s 540,269.99

INVENTORIES :
Raw Materials and work ‘in Procéss. . 8635,667.64

Finished stock 1,206,316.89  2,464,734.04

CHARGES DEFERRED TO FUTURE OPERATIONS:

Insurance, Taxes, Etc., Paid in Advance, Sta-
tionery and Supplies, Cuts and Electros, Adver-
tising Materials and Catalogues............... 38,346.25

7.51

We have made an examination of the books and accounts of the Manhattan
Electrical Supply Co., Inc., as at Dec. 31, 1916 and certify that the balance sheet
at that date is correctly prepared therefrom.

Inventories of stock at hand which are certified by responsible officials have
been taken on a basis of cost, full provision has been made for all ascertainable
liabilities and we have verified the cash and securities by actual inspection or by
certificates from the depositaries.

b7




CAL SUPPLY CO., INC.

)JECEMBER 31, 1916

‘ LIABILITIES
|

|

\‘l‘ CAPITAL STOCK :

Authorized and Issued :
7% Cumulative 1st Preferred.

7% Cumulative 2nd Pref

$1,500,000.00
500,000.00
3.000,000.00

Common. .

5,000,000.00

CURRENT LIABILITIES:

Accounts Payable. . $ 375,522.87

Dividends Payable—January 2, 1917 35,000.00
Salaries and Wages Payable 12,168.27
Taxes Accrued. 16,929.29 139,620.43

SURPLUS:

411,637.08

We have examined the customers’ accounts in detail, finding that the overdue
proportion was comparatively very small and, in our opinion, the provision made
for doubtful

ccounts, rebates, etc. appears to be sufficient

We certify that, in our opinion, the balance sheet is

roperly drawn up so as
to show the true financia! position of the Company, as at Dec. 31, 1916.

Marwick, MitcHELL. PEaT & Ce
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MANHATTAN ELECTRICAL SUPPLY CO., INC.

BALANCE SHEET

DECEMBER 31, 1917

CERTIFIED BY
MARWICK, MITCHELL, PEAT & Co.



MANHATTAN ELECTRI

ASSETS

CURRENT ASSETS:
@ashiin Banksland ontHland S22 it s aimios siaiaies sainininiaien
Wotking: Eunds. .ol .
Notes Receivable
Accounts Receivable, less Reserve for Doubtful Accounts,
Tl ) TOHBes o oo G B e A e S B Do O S 0
INVENTORIES :
Raw Materials and Work in Process .
IBrnishedt Stock s e oe et sie sistel ofe e sia o ols sim s

Unitcd@EStates Labortyoan BondS s s . o v et oip s oy siais vivs
Cash Surrender Value of Life Insurance Policies..............
CHARGES DEFERRED T0 FUTURE OPERATIONS :
Stationery and Supplies, Cuts and Electros, Insurance,
Taxes, Etc., paid in advance, Advertising Materials and
CHEBTIE (ne nomes coogh AGbTaT IS A Ca iR

FIxEp ASsETS:
Real Bstate'and Bulldings. . ..coiivs oo snsee cnvion e
Machinery, Tools and Equipment. .
Horses, Trucks and Automobiles. .. ..

$833,311.85
712,014.73

667,170.50
191,696.15
11,189.05

BALANCE SHEET |

$ 858,193.11
2,481.62
49,964.98

630,959.48

1,545,326.58

2,586,925.77

177,600.00
4,725.00

48,887.72

897,275.94
2,501,313.86
$6,216,728.29

CERTIFICAT'{

We have made an examination of the books and accounts of the Manhattan Electrical Supply Co. 8 g

opinion, is properly drawn up so as to show the true financial position of the Company as at that date.

Inventories of stock on hand which are certified by responsible officials have been taken on a basi:  fuy

actual inspection or by certificates from the depositaries.

We have examined the customers’ accounts in detail, finding that the overdue proportion was comp ey

N




t

EAL SUPPLY CO. INC.

‘|

DECEMBER 31, 1917

LIABILITIES

CURRENT LIABILITIES:

i ceomnts S Eavable . f s st e oo sl o e R iEe $ 343,157.41

Dividends 'Payablefiie s ol o mt o S e 63,190.50

Reserve for Taxes. ot fohi shie . sabie i SR e 127,424.49

$ 533,172.40

CAPITAL STOCK:

7% CUMULATIVE 1ST PRE

ATt GETZe RIS UET L S e v 0,000.00

Issued ..

5 $1,433,600.00

7% CUMULATIVE 21
AthoTized PP N R e B s 4o S oo onsb s

I TS icr A MR Rt S EL T 0 5000 S TR e 463,000.00
l Common—Authorized and Issued 3,000,000.00 4,896,600.00
TR Bt L e D RO P S o S s g DA R G 7, 70 5

v

b oo
idl AUDITORS
~!\S at December 31, 1917, and certify that the above Balance Sheet is correctly prepared therefrom and, in our
\lt; full provision has been made for all ascertainable liabilities, and we have verified the cash and securities by

@ very small and, in our opinion, the provision made for doubtful accounts, rebates, etc., appears to be sufficient.

Marwick, MircHELL, PeaT & Co.
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MANHATTAN ELECTRICAL SUPPLY CO,

BALANCE SHEET

DECEMBER 31, 1918

CERTIFIED BY

MARWICK, MITCHELL., PEAT & Co.

LI Y (e

INC.



MANHATTAN ELECTR

ASSETS

CURRENT ASSETS:
EashEmiBank andion  Hand i o oo ov it e deins s
WS NIR R r0 crune et A B e R T S P
INDICSRR eceiFables .\ s 7. e oredon @it o o £ R0 F o e i .
Accounts Receivable, less Reserve for Doubtful Accounts, Re-
152 M £ o o R ST O N UC RO SN
INVENTORIES :
Raw Materials and Work in Process TR AP

Hnishied FBTOC TNt e s L e s e e S s

United States Liberty Loan Bonds ($50,000.00 pledged as col-
B AT LN o e s e A NSRS
Cash Surrender Value of Life Insurance Policies..............

CHARGES DEFERRED T0 FUTURE OPERATIONS :
Stationery and Supplies, Cuts and Electros, Insurance, Taxes,
etc., paid in advance, Advertising Materials and Catalogues.

FIXED ASSETS:
Real Estate and Buildings. .. ...
Machinery, Tools and Equipment.
Horses, Trucks and Automobiles. . . .. "
Office and Store Furniture and Fixtures....................

Goodwill, Patents, Trademarks, etc..................couv....

We have made an examination of the books and accounts of the Manhattan Electrical Supply Ciig
opinion, is properly drawn up so as to show the true financial position of the Company as at that date. \
Inventories of stock on hand which are certified by responsible officials have been taken on a ba )

actual inspection or by certificates from the depositaries.

$1,060,669.40
843,158.43

$ 682,205.25
220,695.15
8,534.04

26,919.13

BALANCE SHEET |

$ 338,921.09
1,595.00
34,767.58

626,446.29

$2,905,557.79

182,495.7
14,208.%5

58,689.92

938,353.57

-

CERTIFICAdy

We have examined the customers’ accounts and, in our opinion, the provision made for doubtful n!ateS

Of the Surplus shown, $291,994.14 has been appropriated for the retirement of First and Secon S




CAL SUPPLY CO, INC.

ECEMBER 31, 1918

I LIABILITIES

CURRENT LIABILITIES :

Notes Payable—for U. S. Liberty Bonds...................
v Accotnts) Payabler s o e e e e

Dividends Payable. ..
Interes , etc.; Ac
Federal Income and Excess Profits Taxes Accrued...........

Xes

, Payrolls, Real Estate,

CAPITAL STOCK :
7% CUMULATIVE 1ST PREFERRED:
Authorized ........ B S RS $1,500,000.00

Jsstted il ot el s e e e e e $1,345,900.00
7% CUMULATIVE 2N
Authorized

$ 500,000.00

il AUDITORS

tes, etc., is adequate.
d Stock.

)
HSSTed PN ASE T BRI b L S 346,500.00
Common :
Authorized oo o o e e $3,000,000.00
Tsstied: o o S e s S e 3,000,000.00
SRPEU G e S R L e s ottt el
-

$  45,000.00
443,852.07

$ 811,812.16

4,692,400.00

1,047,294.43

t December 81, 1918, and certify that the above Balance Sheet is correctly prepared therefrom and, in our

full provision has been made for all ascertainable liabilities, and we have verified the cash and securities by

Marwick, MrrcHELL, PEaT & Co.,
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MANHATTAN ELECTRICAL SUPPLY CO., INc.

BALANCE SHEET

DECEMBER 31, 1919

CERTIFIED BY

MARWICK, MITCHELL & Co.



MANHATTAN ELECTRI

BALANCE SHEET
|

ASSETS

CURRENT ASSETS:
CashiingBanleatid oh Hand. . : v mncr miss se s e o $ 334,109.89

Working Funds 2,810.00

Notes Receivable O 51,198.44

Accounts Receivable, less Reserve for Doubtful Accounts, Re- i
L e s e e e s AT e 914,152.43 ‘

INVENTORIES : [
Raw Materials and Work in Process .....c.oovveenvnones $ 902,463.89

Finished Stock

959,307.10
A 1,861,770.99

$3,164,041.75
United States Liberty and Victory Loan Bonds and Accrued

VBT T By e e O s, At 3 0, e TSSO N (N e OEEN. 129,198.46 ;
Cash Surrender Value of Life Insurance Policies.............. 19,630.00 t
CHARGES DEFERRED TO FUTURE OPERATIONS : I

Stationery and Supplies, Cuts and Electros, Insurance, Taxes, N

etc., paid in advance, Advertising Materials, etc............ 41,171.62 l

Fixep Assers, LEss RESERVES:
Real Estaterandt Bmildingst . ool v o conliie siions seloisls sloiie $ 684,263.89

Machinery, Tools and Equipment. . 247,731.06
Horses, Trucks and Automobiles. . . . . 9,793.00
Office and Store Furniture and Fixtures.................... 28,008.02
S=ermmee 969,795.97

Goodwill, Patents, Trade Marks, Etci ... couas vais oo sion oo swios 2,502,770.86

$6,826,608.66

CERTIFICATOR g

We have made an examination of the books and accounts of the Manhattan Electrical Supply Co.} fd
Balance Sheet is correctly prepared therefrom and, in our opinion, properly presents the financial condition of
The quantities and valuations of the inventories of raw materials, work in process and finished st¢ "2H
We have examined the customers’ accounts and believe that adequate provision has been made for Yy
All ascertained liabilities have been provided for. P
ity

Of the surplus shown, $520,544.64 has been reserved to represent the appropriations made to retif®t a

79 WaLL STReEeT, NEW YORK,
APprIL 8, 1920.




AL SUPPLY CO. INC.

ECEMBER 31, 1919

CURRENT LIABILITIES:

Accounts Payable
Dividends Payable

CAPITAL STOCK :
7% CUMULATIVE 1ST PREFERRED :
Avthortzed = 0 it St i b e

ST b o) s i) L R R o 25
7% CUMULATIVE 2ND PREFERRED:
Authorized ................iiiiii.

Tssted SC oy aeuns o ol ke et
CoMMmoON :

) Anthorized Uy R et

TESSTEEL i cummicrn oo o oot s G20 G

y{ SurPLUS
CONTINGENT LIABILITIES:
| On Notes and Draft under Discount

flf AUDITORS

o1 Epﬁﬂy as at that date.
el

jelFaccounts, rebates, etc.

| and Second Preferred Stock.

" Interest, Taxes Bte,, Acertied. oot e rais
Federal Income and Excess Profits Taxes Accrued...........

LIABILITIES

$ 586,672.82
55,697.00
5,363.82
183,917.19

$ 831,650.83

$1,500,000.00

$  5611.28

$1,270,400.00
$ 500,000.00
198,000.00
$3,000,000.00
3,000,000.00
S 4,468,400.00
1,526,557.83

$6,826.608.66

Marwick, MircHELL & Co.

yffor the purpose of verifying the assets and liabilities as at December 31, 1919, and hereby certify that the above

)

been certified to us by responsible officials and we have assured ourselves that the prices used were based on cost.
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MANHATTAN ELECTRICAL SUPPLY CO.. INC.

rRr l’RT\( UE'

177 BRU «)Vvvn(
NEW YORK GITY

BALANCE SHEET

DECEMBER 31, 1920

wnn

APR 141021

CERTIFIED BY

MARWICK, MITCHELL & CoO.



MANHATTAN ELECTBI

BALANCE SHEET AS AT

ASSETS
CURRENT ASSETS:
Carham Banksiand oft BLan; « o vosiiesios s sins dision snmste $ 298,844.35
Ve das IR e R i 2,856.13
B e N CCePIances & i e e v e <o sl sl 5,847.28
INOICSRREceable. il . . v oA B s cavd Fls it Do B b it o one 15,780.85
Accounts Receivable, less Reserve for Doubtful Accounts,
REDALE S atEMEE. £ L T L e sl i eiels) el S e s 754,248.35
INVENTORIES :
Raw Materials and Work in Process. ............c....... $1,246,409.56
Finished Stock 1,520,965.65
= 2,767,375.21
$3,844.952.17
Cash Surrender Value of Life Insurance Policies.............. 25,136.25
Stock of Other Companies Owned................cocvvnnn... 1.00
CHARGES DEFERRED T0 FUTURE OPERATIONS :
Stationery and Supplies, Cuts and Electros, Insurance, Taxes,
etc., paid in advance, Advertising Materials, etc........... 76,024.14
Fixep Assers, Less RESERVES :
B e and Builldines ...« c..oneneimios oo vis saiss sos $ 688,909.83
Machinery, Tools and Equipment. o0 283,677.07
Horses, Trucks and Automobiles....... o0 13,008.00
Office and Store Furniture and Fixtures................... 31,226.04
—_—— 1,016,820.94
Geodwill, Patents, Trade Matks, etels. b bt Il viviiinh s 2,503,312.16
$7,466,246.66

We have made an examination of the books and accounts of the Manhattan Electrical Supply Co,'ndhe
0 A

presents the financial condition of the Company as at December 31, 1920.

We have examined the customers’ accounts and believe that adequate provision has been made fé“, aq

CERTIFICAT 4U]

3

The inventories at the Stores have been certified by responsible officials of the Company, as having t ate
The inventories at the Factories which were valued on a basis of cost or market, whichever was lower, amow §l,5;

in the Appraisers’ figure is included at the book value of $17,203.00.
All ascertained liabilities have been provided for.

79 WaLL Streer, NEw YoORK,
AprriL 11, 1921.
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| AUDITORS

d hereby certify that the above Balance Sheet is correctly prepared therefrom and, in our opinion, properly

CAL SUPPLY CO., INnc.

DECEMBER 31, 1920

LIABILITIES
CURRENT LIABILITIES:
NotestPayable s it oy ot e o et e e ~ $ 613,250.00
AccountsEEayablemr rrar e e s e el el e e s 483,077.55
Federal Income and Excess Profits Taxes Accrued......... 17,492.10
Other Taxes ol 7.535.21
DividendsiPayablerss St t -l o o S 105,000.00
$1,226,354.86
StaTED CAPITAL AND EQUITY:
Capital Stock:
Authorized 250,000 Shares of No Par Value.
62,093 Shares Issued and Outstanding.
7,907 Shares Held for Exchange of Previous
Stock Issues.
70,000 Shares—Stated Value «...:voeevoessessionnavassi $5,000,000.00
Sl ot e e e e e o o 1,239,891.80
= 6,239,891.80
CONTINGENT LIABILITIES :
On Notes and Trade Acceptances Discounted.............. $ 70416.38
$7,466,246.66

accounts, rebates, etc. . .
rately taken as to quantities and as having been valued on a basis of cost or market, whichever was lower.
$1,533,851.41, were certified to by Appraisers. The inventory at the St. Louis Factory which was not included

Marwick, MrrcaeLL & Co.
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MANHATTAN ELECTRICAL SUPPLY CO., INc.

BALANCE SHEET

DECEMBER 31, 1921

CERTIFIED BY
ARTHUR YOUNG & CoO.



MANHATTAN ELECTR

BALANCE SHEET AS |

ASSETS !

CURRENT ASSETS:

Cash in Bank and on Hand $ 409,255.55 \
Trade Acceptances, Notes and Accounts Receivable, less |
Reserves for Doubtful Accounts, Cash Discounts, Rebates, f
etc. 733,948.56 {
Inventories of Raw Materials, Goods in Process and Fin- {
ished Goods 1,519,064.72
Total Current Assets $2,662,268.83
Fixep Assers (LEess DEPRECIATION) :
Real Estate and Buildings $653,166.60
Machinery, Tools and EquUipment .......cccooeeeceereeeesereersesesesennes 261,884.54
Office and Store Furniture and FixXtures .........ocseeersenessesenes 32,140.97 & ‘\
Delivery Equipment 6,345.67 &
Total Fixed Assets 953,537.78
DEeFERRED CHARGES TO OPERATIONS :
Stationery, Advertising Materials, Insurance, Taxes, etc..... 54,007.76
Goodwill) Patents; Trade Marksiiete, . iivssss ot iitestioss i siissss 2,503,312.16
$6,173,126.53

CERTIFIC/ Al

We have examined the books and records of the above Company and certify that the foregoing Balanct iffacy

3121921,
The cash has been verified either by actual count or by certificates obtained from the respective deps
The inventories of merchandise have been valued at cost or market, whichever was the lower at Decel%  an
Adequate provision has been made for doubtful accounts, discounts and rebates; and as far as corjineg

NEw York, Marcu 24, 1922.




ICAL. SUPPLY CO.,, INC.

\r DECEMBER 31, 1921

LIABILITIES & CAPITAL

CURRENT LIABILITIES:

b - Accounts Payable
Accrued Taxes
Bederal Tncome and' Excess Profits T aX. umssemsssenissssstsissssstss
Dividend Declared
Accounts for Building Repairs

Total Current Liabilities

StaTteEp CapiTAL AND Equity:

Capital Stock:
Authorized—250,000 shares of No Par Value.
69,721 Shares Issued and Outstanding.
279 Shares Held for Exchange of Previous
Stock Issues.

N\

\ ey

I~ 70,000 Shares—Stated Value $5,000,000.00
{ Surplus 737,257.10

,CONTINGENT LIABILITY:
On Trade Acceptances and Notes Receivable Discounted...... $ 18,323.55
¥

iR AUDITORS

921, and the trade acceptances, notes and accounts receivable have been examined in detail.
ertained, all known liabilities have been recorded.

$ 348,584.01
2,042.62
4,389.69

70,000.00
10,853.11

$ 435,869.43

5,737,257.10

$6,173,126.53

ﬁin accordance therewith, and reflects in our opinion the true financial position of the Company at December

ArTHUR YoUNG & Co.
Members American Institute of Accountants.







MANHATTAN ELECTRICAL SUPPLY CO. INC.

BALANCE SHEET

DECEMBER 31, 1922

CERTIFIED BY
ARTHUR YOUNG & Co.



MANHATTAN ELECTRI

ASSETS

CURRENT ASSETS :
Cash in Banks and on Hand
Notes and Accounts Receivable, less Reserve for Doubtful
Accounts

Inventories (less depreciation)

Total Current Asset

Fixep Assers (LEss DEPRECIATION) :
Real Estate and Building
Machinery, Tools and Equipment.

Office and Store Furniture and FiXtUTES.....oeeemseusssrersssaserse

Delivery Equipment

Total Fixed Assets

PrEPAID INSURANCE AND TAXE!
GoODWILL, PATENTS, TRADE MARKS, ETC..cccccvensususnsssncnsusnsancsssens

We have examined the books and records of the above Company and certify that the foregoing Baldt §

31,1922,

New York, Marcu 6, 1923,

BALANcqj

AT DECEMBE

$ 475,024.04

915,567.49

1,548,437.89

$2,939,029.42
$641,894.16
234,048.56
38,350.81
7,598.24

921,891.77

15,085.41

2,503,312.16

$6,379,318.76

The cash has been verified, either by actual count or by certificates obtained from the respective depl
The inventories of merchandise have been valued at cost or market, whichever was the lower at Decen
Adequate provision has been made for doubtful accounts, discounts and rebates, and as far as could bebd{jf

e

CERTIF (f 4

[ an,




CAL SUPPLY CO. INC.
\E SHEET

i
tr 31, 1922.

LIABILITIES & CAPITAL

CURRENT LIABILITIES:

Accounts Payable $ 366,895.70
Reserve for Federal and State Taxe 42,405.74
Dividend Declared 70,000.00

Total Current Liabilitie ; $ 479,301.44

STATED CAPITAL AND EQUITY:
Capital Stock:
Authorized—250,000 shares of no par value.
69,936 Shares Issued and Outstanding.

64 Shares held for exchange of previous
Stock Issues.

A i

70,0008Shares—=statedivaluesat s S $5,000,000.00
SURPLUS 800,000.00 5,800,000.00
UNDIVIDED PROFITS RESERVED FOR DEVELOPMENT cceveuceireruessnenens 100,017.32

CONTINGENT LIABILITY

On Trade Acceptances and Notes Receivable Discounted........ $6,622.39

$6,379,318.76

10F AUDITORS

Iis in accordance therewith, and shows in our opinion the true financial position of the Company at December
|

el

e‘@, and the trade acceptances, notes and accounts receivable have been examined in detail.

\kild all known liabilities have been recorded.

| ARTHUR YOUNG & CO.,

{! Members American Institute of Accountants.
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MANHATTAN ELECTRICAL SUPPLY CO., INC.

BALANCE SHEET

DECEMBER 31, 1923

CERTIFIED BY
ARTHUR YOUNG & Co.



MANHATTAN ELECTRIK

ASSETS

CURRENT ASSETS:
Cash in Banks and on Hand

Notes and Accounts Receivable, less Reserve for Doubtful
Accounts

IRVEntorics: (1655 depreciation)) ...cpeusersesrmreossenspmavarssosmonsanssssssorss

Total Current Assets

Fixep Assers (LEss DEPRECIATION ) :
Real Estate and Building:
Machinery, Tools and Equipine
Office and Store Furniture and Fixtures......cocveuierecsuessessenisens
Delivery Equipment .

Total Fixed Assets

PreEPAID INSURANCE AND TAxis

GoobwiLL, PATENTS, TRADE MARKS, ETC.....covcvcrvirsiuniisnivsninnne

We have examined the books and records of the above Company and certify that the foregoing Bal

31, 1923.

New Yorg, Marcu 15, 1924,

BALANCE

AT DECEMBE

$ 398,577.39

1,119,959.46
1,582,225.07

$3,100,761.92

$637,019.08
279,329.02

41,450.61 ’
6,291.33

964.090.04
12,357.99
2,503,312.16

$6,580,522.11

CERTIFICATHA

The cash has been verified, either by actual count or by certificates obtained from the respective depd® %
The inventories of merchandise have been valued at cost or market, whichever was the lower at Decel
Adequate provision has been made for doubtful accounts, discounts and rebates, and as far as could

|
_I

|
|
|




[CAL SUPPLY CO. INC.
&SHEET

kr 31, 1923

LIABILITIES & CAPITAL

CURRENT LIABILITIES :

Notes Payable

Accounts Payable
Reserve for Federa
Dividend Declared

Total Current LiabIlities. .......csvsusesrenensscnsnssosensasnsnsssnsasnsnsns

StaTEp CAPITAL AND EQUITY !

Capital Stock:

69,960 Sh:

40 Shares held for exchange of previous.

res Issued and Outstanding.

|
\‘ Authorized—250,000 shares of no par value.
\

Stock Issues.
70,000 Shares—stated valUe ........ccoceeveruneenseiieneniininisisisnsienes

b T L e T e L e e P P e BT O

|
1
{IUDITORS

o

Hliined all known liabilities have been recorded.

$5,000,000.00

|15, % . .o e ~ . . ~
|iis in accordance therewith, and shows in our opinion the true financial position of the Company

I3, and the trade acceptances, notes and accounts receivable have been examined in detail.

ARTHUR YOUNG & CO.,
Members American Institute of Accountants.

$ 300,000.00
475,459.83
20,868.43
70,000.00

$ 866,328.26

5,714,193.85

$6,580,522.11

at December
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MANHATTAN ELECTRICAL SUPPLY CO, INC.

BALANCE SHEET

DECEMBER 31, 1924

CERTIFIED BY

ARTHUR YOUNG & Co.



ASSETS

CURRENT ASSETS:

MANHATTAN ELECTRI

Cash in Banks and on Hand

Notes and Accounts Receivable, less Reserve for Doubtful

Accounts

Inventories

Total Current Asset:
Stocks oF OTHER COMPANIES..

Fixep Assurs (Less Depreciation) :
Real Estate and Buildings
Machinery, Tools and Equipment......
Office and Store Furniture and Fixtures
Delivery and Auto Equipment

Total Fixed Assets
PrepAID INSURANCE AND TAxEs, Erc....

GoopwiLL, Patents, TraDE MaRrks, Erc.

BALANCE

AT DECEMSBI

$ 333.024.49

1,300943.41
1,771,001.19 ‘

$3,405,059.09

89,548.60

298,208.21 |
36,811.91
26,820.92

,
$626,081.15 , !
|

987.922.19 J
21,717.85 |
2,503,312.16 ‘

$7,007,559.89

CERTIFICAJ\UD

We have examined the books and records of the above Company and certify that the foregoing Balalis i
| ’1‘

31, 1924. The cash has been verified, either by actual count or by certificates obtained from the respective
31, 1924, and the trade acceptances, notes and " accounts receivable have been examined in detail. Adequate pijs b

have been recorded.

NEw York, MarcuH 6, 1925.

f
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CAL SUPPLY CO. INC.
%\E SEHE ENR

|

M?ER 31, 1924

LIABILITIES & CAPITAL

CURRENT LIABILITIES:

Notes Payable $ 300,000.00
Accounts Payable 861,231.93
Reserve for Federal and State Taxes 41,640.77
Dividends Declared....... 70,000.00

Total Current Liabilitie $1,272,872.70

StaTED CAPITAL AND EqUITY:

Capital Stock:
Authorized—250,000 shares of no par value.

69,969 Shares Issued and Outstanding.
| 31 Shares held for exchange of previous
| Stock Issues.
| 7010005 Shares=statedBvaluc S me sy $5,000,000.00
| SURPLUS 734,687.19  5,734,687.19
I ——
1l
1}
“‘-l $7,007,559.89
|
{[UDITORS

1l in accordance therewith, and shows, in our opinion, the true financial position of the Company at December
il The inventories of merchandise have been valued at cost or market, whichever was the lower at December
been made for doubtful accounts, discounts and rebates; and as far as could be ascertained all known liabilities

ARTHUR YOUNG & CO.,
Members American Institute of Accountants.
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MANHATTAN ELECTRICAL SUPPLY CO. INC.
AND SUBSIDIARIES

BALANCE SHEET

DECEMBER 31, 1925

CERTIFIED BY

ARTHUR YOUNG & Co.



MANHATTAN ELECTRICAL SUPP

BALANCE

AT DECEMBE

AS SET.S b
CURRENT ASSETS:
Cash in Banks and on Hand $ 320,295.89
Notes and Accounts Receivable, less Reserve for Doubtful
Accounts 1,124,572.92
Inventories 2,113,935.12
Total Current Asset; $3,558,803.93 |
Fixep Assets (less Depreciation) : 3
Real Estate and Building: $ 750,697.13 |
Machinery, Tools, Patterns and Equipment 421,214.30 {
Office and Store Furniture and Fixtures.. 37,468.93 |
Delivery and Auto Equipment. 21,160.61 |
el 5 f
Total Fixed Assets, 1,230,540.97 {
ConstrUCTION 1925, including New Factory Building, [
Machinery, Installation and Development Work.... 425,730.57 |
PrepAID INSURANCE, TAXES, INTEREST, ETC. 70,387.74 :
GoopwiLL, PATENTS, TRADE MARKS, ETc.: \‘
Parent Company $2,503,312.16 [
Subsidiaries 367,184.49 2,870,496.65 = 1
!
$8,155.959.86

CERTIFICATE (

We have examined the books and records of the MANHATTAN ELECTRICAL SUPPLY COMPANY, Inc,
opinion, the true financial position of the Company at December 31, 1925. The cash has been verified, either by actwal
cost or market, whichever was the lower at December 31, 1925, and the trade acceptances, notes and accounts receivablel
far as could be ascertained all known liabilities have been recorded.

New York, FEBrUARY 26, 1926.
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LY CO. INC. AND SUBSIDIARIES

: SHEET

*ER 31, 1925
|

|
|
|

“ v LIABILITIES & CAPITAL
\] CURRENT LIABILITIES:
'\ Notes Payable $1,015,000.00
| Accounts Payable 538,650.02
‘s Reserve for Federal Income Tax 72,421.52
,\ Dividends Declared 91,125.00
Total Current Liabilitie $1,717,196.54
\ StaTED CAPITAL AND EQUIiTY:
& Capital Stock:
| ' Authorized—250,000 shares of no par value.
| Issued and Outstanding or held for exchange of
,”‘1 previous stock issues
i 81,000 shares—stated value. $5,550,000.00
|
|
'|‘1 SURPLUS 888,763.32 6,438,763.32
e
$8,155,959.86
|

[FINUDITORS
AN|) SUBSIDIARIES, and certify that the foregoing Balance Sheet is in accordance therewith, and shows, in our

erlipor by certificates obtained from the respective depositories.
s ffibeen examined in detail.

I ARTHUR YOUNG & CO.
| Members American Institute of Accountants,
|

The inventories of merchandise have been valued at
Adequate provision has been made for doubtful accounts, discounts and rebates ; and as
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MANHATTAN ELECTRICAL SUPPLY CO, INc.
AND SUBSIDIARIES

BALANCE SHEET

DECEMBER 31, 1926

CERTIFIED BY

ARTHUR YOUNG & Co.



MANHATTAN ELECTRICAL SUPPL

CONMSOLIDATED BA

AT DECEMBER

ANSISIERINS

CURRENT ASSETS:

Cash in Banks and on Hand $ 584,616.92

Notes Receivable ... 19,311.21
Accounts Receivable ... $790,820.52
Less: Reserve for Doubtful Account: . 18,677.46 772,143.06
Inventories (at Cost or Market, whichever is
Jower it 959,713.98
Torar CURRENT ASSETS $2,335,785.17

INVESTMENTS IN AND ADVANCES TO AFFILIATED

COMPANIES........

Fixep ASSETs:
Real Estate

$ 398,010.49

$367,841.8

Buildings 3 .. $344,438.08
Mach’y, Tools, P"m:erns zmd Equipment............ 416,006.41
Office and Store Furniture and Fixtures. ... 110,399.05
$870,843.54

Less: Reserve for Depreciation 5 322,900.51 $547,943.03 915,784.85

DEFERRED CHARGES :
Prepaid Rent, Insurance, Taxes, Interest, etc..... $ 12,809.15
Development of New Products—Deferred. ...... 717,6099} 90,419.07

PaTENTS, TRADEMARKS AND GOODWILL OF PAR-
ENT COMPANY AND SUBSIDIARIES $3,§2§,§36§.84—
$7,268,863.42

CERTIFICATE OF
‘We have examined the books and records of the MANHATTAN ELECTRICAL SUPPLY COMPANY, INC. AND
‘We have not verified the value of the Investments in and Advances to Affiliated Companies, which are stated at cost.
Subject to the foregoing we hereby certify that this Balance Sheet sets forth, in our opinion, the true financial position of

New York, March 8, 1927.



PL.Y CO., INC. AND SUBSIDIARIES
l

faALANCE SHEET
L e R
|

kR 31sT 1926.

LIABILITIES & CAPITAL

CURRENT LIABILITIES:

| Notes Payable . $ 1,187.50
i Accounts Payable 281,661.35
l} Accrued 1926 Federal Income Tax 74,446.09
| Dividends Declared 101,250.00
Total Current Liabilities $ 458,544.94
Apvance PayMEeNTs oN CONTRACTS $ 31,925.00
CONTINGENT RESERVES $ 143,460.98
CaPITAL STOCK :

Authorized—250,000 shares of no par value.
Issued and Outstanding—86,000 shares $5,800,000.00
SurpLUS 834,937.50

CoNTINGENT LiasiLity At DEcEmsEr 31, 1926.
Customers Notes discounted by Banks $16,549.31

$7,268,868.42

HUDITORS
WUBSIDIARIES, and certify that the foregoing Balance Sheet is in accordance therewith.
Company at December 31st, 1926.

ARTHUR YOUNG & CO
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MANHATTAN ELECTRICAL SUPPLY CO. INC.
AND SUBSIDIARIES

BALANCE SHEET

DECEMBER 31, 1927

CERTIFIED BY

ARTHUR YOUNG & Co.



MANHATTAN ELECTRICAL SUP

CONSOLIDATED
AT DECEMBI
A'SIS ETS
CURRENT ASSETS:
@ash¥indBanlsfandlonBHand b s 5o e e e e e $ 611,108.12
Cash on deposit for payment of interest January
RS e aombe oo 0T D B D G ot e o e e 55,540.00
Notes and Trade Acceptances Receivable due
withinfonedyearslessBREeServe s sonss o i n e o e e 368,005.03
Notes Receivable reserved against certain obliga-
tionskof thefCompanyy®. LIEmSe s, ok B S n s o s Sms. S o WA 251,553.59
Notes and Trade Acceptances due in 1929 and
1930 117,935.84 ,
2,063,719.61
66,238.53
76,127.28
42,203.75
38,811.08
2,370,365.24
O AL YRR EN T A S TS e e s e e ot $ 6,061,608.07
SinkiNG Funbs:
Bonds and Cash with Trustees of Fifteen Year
870G 01d BB ond A RS R R $ 17,568.61
Bonds and Cash with Trustees of First Mortgage
S7oMBonds S i S IR ot RS 53, 92000 $  71,488.61
InveEstMENT 1IN CaPiTAL STocK OF WHOLLY-
Ownep Company acquired December, 1927,
and represented by ownership of leaseholds,
ST, b i s S A O I o B S et eentors 1,225,000.00
FIxEp ASSETS:
Real Estate .. .... Ee S $ 527,390.65
BiildinosEt s tens s e oo SL@LLOIDLAS)
Machinery and Equipment. ..... . 1,703,504.09
Delivery Equipment and Autos. . 61,118.55
Furniture and Fixtures. ..... 3 110,966.58
Sprinkler and Water Systems................ 22,559.11
$3,509,159.62
Less: Reserve for Depreciation. ............ 1,494,622.81 2,014,536.81
Patternsand i) rawings s e et ol oot o oo 585,000.00 3,126,927.46
DEFERRED CHARGES:
Prepaid Rent, Insurance, Interest, Taxes, etc. .. $ 151,845.59
Unamortized Discount on Notes Recewable i 41,749.46
IV ERE S e s n s s S e 22,932.69 216,527.74
DEVELOPMENT oF NEW PRODUCTS............. 173,998.03
Goop-wirr, PATENTS, TRADE MARKS, ETC., OF
PARENT COMPANY AND SUBSIDIARIES. ... ... 3,617,008.77
$14,492,558.68

New York, February 21, 1928.

CERTIFICATE (

We have examined the books and records of the MANHATTAN ELECTRICAL SUPPLY CO., INC. AND SUBSIDIARI]
investment in the Wholly-Owned Company, shown herein at the cost value of $1,225,000, whose bocLs were not examined by us, w



PLY CO,, INC. AND SUBSIDIARIES
sBl;LANCE SHEET

¥R 31sT 1927
LIABILITIES & CAPITAL

CURRENT LIABILITIES:

Trade Acceptances, due in 1929 and 1930..........
Accounts Payabler oo st eassiee s aiise
Accrued Interest on Bonds due January 1, 1928
| O her A CCIRlS e e e oy Tt e o i
! Accrued 1927 Federal Income TaX.....ceonsesses
Advance Payments on Contracts...........o.ou...

Funpep DEesr:

15-Year 8% Gold Bonds, due June 27, 1936...............
First Mortgage 8% Serial Gold Bonds due serially January
dy L2 Tantany 1, R 19820 ot i sy s RERETION
RESERVES :
For Contingencies. .. .... 0 ot
For: TRakes duieviai v o s yhisisia i e siginn s s ommions SelTTt oy

CaPITAL STOCK:
Authorized—
250,000 shares of no par value................. e A

3 Issued and Outstanding—
l ' 130000 shares. ol e e e vy S ea s sy ol an ks e

o

SurPLUS:

T e e LS LU ) O e S S G st
1 O P DM Ao

CoNTINGENT LiaBiLity AT DEcCEmMBER 31, 1927:

Customers’ Paper Discounted by Banks and Discount Com-
I DANIES) o'ieis o sioe sibislos Simiois s oie e wa v o S a3 s mimhs ENRTR AT T

RMAUDITORS

Notes and Trade Acceptances Payable within one year...........

N Dividends Payable. . vormiuevmspaesmnrvsns s oo emmiom g

Total Current Liabilities. o ..coouenvininerernnnennansens

.............. $ 2,101,494.15

62,500.00
473,730.99
54,160.00
43,560.69
90,000.00
37,117.93

T ey
.............. $ 3,025,063.76

$ 964,500.00

407,000.00 1,371,500.00

$  41,163.75
6,248.69 47,412.44

8,450,000.00

$ 833,304.78

765,277.70 1,598,582.48

$1,171,669.83

$14,492,558.68

§UBlat December 31, 1927, from which the above Consolidated Balance Sheet has been prepared. Subject to the value of the

s
|
|
|

ify that this Balance Sheet, in our opinion, correctly sets forth the consolidated financial position at December 31, 1927.

ARTHUR YOUNG & CO.
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