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Officers and Divectors
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NATIONAL BANK OF COMMERCE IN NEW YORK,
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JOHN A. STEVENS, President.
ROBERT RAY, Vice-President.

DIRECTORS.

ROBERT B. MINTURN,
" CEARLES H. RUSSELL,
JOSEPH SAMPSON,
GEORGE T. ADEE,
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ADAM NORRIE,
DENNING DUER,
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RICHARD W. WESTON.

HENRY F. VAIL, Cashier.
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At the First Annual Meeting of the SHAREHOLDERS
of the NarroNar Baxk or ComMERCE IN NEW YORK,
held pursuant to public notice and in conformity
with the Articles of Association, on Monday, May
8th, 1865, Epwarp Kine, of Newport, was called
to the Chair, and JonN A. STEWART, appointed
Secretary.

The President, Joux A. Stevens, laid before the
meeting the following full statement of the affairs of
the Association, signed by himself and the Cashier,
according to the requirements of the Tenth Article.

Whereupon it was, on motion of Jonx C. HaMiLToN,

Resolved, That the Report be received and ap-
proved, and that the same be printed and distributed

to the Shareholders.

On motion of S. B. CHITTENDEN, it was

Resolved, That the action of the Directors in
re-organizing the Bank of Commerce in New York,
under the National system meets the approval of the
Stockholders, and that the Statement now submitted
is regarded by them with great satisfaction, and that
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the thanks of this Meeting be presented to the
Officers and Directors, for the faithful and skilful
administration of its affairs during the past year.

On motion adjourned.
EDWARD KING, Chairman.
JOHN A. STEWART, Secretary.



ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE

IN NEW YORK.

7o the Sharcholders of the National Bank of Com-
merce in New York, at their Annual Meeting,
Monday, May 8, 1865.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented, viz :
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State of the National Bamk of Commerce in New York,

Loans and Discounts (fallmc due by aver- 2
age in 25 days), - - 3,020,985 94
Investments in U. 8. Securities, at par—viz.
7% per cent Treasury Notes - - $678,250
6 per cent. Stock payable in 1881 - 6,988,000
6 per cent. Stock payable in 1867-1868 55,000 }
5 per cent. Stock (10-40 Bonds), - | 8,500,000
5 per cent. Interest bearing Legal } ‘ |
Tender Notes - - - | 584,000 |
U. 8. Certificates of Indebtedness - | 640,000 |
Certificates of Temporary Deposits - 600,000/ |
e —
12,945,2501‘
Interest accrued on above to 1st inst., - 195,620, 13,140,870
4
New York State Stock—Deposited with] |
Bank Department, for redemption of ¢ |
Old Circulating Notes of Bank of |
Commercein N Y. - - - J ‘ 9,000|
Less for such Notes Outstanding, - | 1,705} 7 995
Due from Banks and Bankers, - - | 313,837 54
Real Estate—Banking House and Lot, - | 300,000
L sl
Casa ITEMs—viz : |
Notes of other Banks, Checks, &c., - 2,838 623(10 |
United States Legal Tender Notes - 3,247 170‘
Loan Certificates for use at Clearmg | |
House, o 4 - 1,640,000 7,225,798 40
SPECIE, - . - o 2, E 5 i 1,442,901 68
T i e AR 1o i 82,685(77
‘ | 825,484,819(38




Monday, May 8th, 1865.

Capital Stock. 100,000 Shares, §100 each, 10,000,600,
Profits. 20 per cent. Reserved Surplus, - 2,000,000
Do.  Beyond Reserved Surplus, - 657,086 48 2,657,086/48
Deposits. Individuals, - = = - 8,417,756 10
Do. Banks and Bankers, - - | 3,853,084 64
Do. Treasurer of the United States, 520,448 81 ‘ 12,791,284/06
Dividends of Bank of Commerce in New | |
York, unpaid Ll § ‘ ! 35,948/80

25,484,31938

NarioNaL BARk or ComMERCE IN NEW York, May 8tn, 1865,
JOHN A. STEVENS, President.
HENRY F. VAIL, Cashier.
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Since the last annual meeting of the shareholders
of the Bank of Commerce in New York, the Board
of Directors, under and by virtue of the powers del-
egated to them by the original associates, and deem-
ing it for the advantage of the Institution, converted
the Bank, in January last, into a National Banking
Association, under the Act of Congress entitled “An
Act to provide a National Currency, secured by a
pledge of United States Bonds, and to provide for the
circulation and redemption thereof,” approved June
3rd, 1864.

Section 12 of the Act referred to provides that
“The shareholders of each association formed under
the provisions of this Act, and of each existing Bank
or Bunking Association that may accept the
provisions of this Act, shall be held individually
responsible, equally and ratably and not one for an-
other, for all contracts, debts and engagements of
such association to the extent of the amount of their
stock therein at the par value thereof, in addition to
the amount invested in such shares, except that
shareholders of any Banking Association now exist-
ing under State laws, having not less than five
millions of Dollars of Capital actually paid in, and a
surplus of twenty per centum on hand, both to be
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determined by the Comptroller of the currency, shall
be liable only to the amount invested in their shares,
and such surplus of twenty per centum shall be kept
undiminished and be in addition to the surplus
provided for in this act: and, if at any time, there
shall be a deficiency in such surplus of twenty per
centum, the said Banking Association shall not
pay any dividends to its shareholders until such
deficiency shall be made good.

The Directors, in converting the Bank, availed of
this provision, and set aside from the profits of the
Bank at that time the required amount of twenty
per centum upon the Capital to be kept as a perma-
nent surplus, which Capital and surplus having been
determined by the Comptroller of the Currency as
provided, the conversion was made, and, for the
reasons stated, it imposes no individual liability
upon shareholders under the present organization.

The Bank has been designated by the Treasury
Department as a Depository of public moneys.
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The ahnual report of the Shareholders in May,
1864, stated that the Commissioners of Taxes had
indicatced their intention to impose a like assessment
for taxes as in the preceding year, and that formal
objections to such assessment had been presented to
them, and their proceedings would seasonably be
removed by certiorari to the Supreme Court.

The validity of the tax for 1863, had been affir-
med by the highest Judicial Court of this State,
which decision was removed by writ of error to the
Supreme Court of the United States, but the decision
thereon had not been rendered by that tribunal.

The decision of the Tax Commissioners imposing
the tax on the Bank for the year 1864, was removed
by certiorari to the Supreme Court of this State, and
the proceedings were there continued until the deci-
sion by the Supreme Court of the United States
should be rendered as to the taxes of 1863. That
decision was rendered on the 30th January, 1865,
sustaining the objections taken by the Bank, and
reversing the decisions of the Court of this State
which had affirmed that of the Tax Commissioners.
Thereupon the Supreme Court of this State, in



13

conformity to the decision of the Supreme Court of
the United States, gave judgment in favor of the
Bank as to the taxes of 1864.

It remains to take the necessary measures for the
recovery from the City of the amount of taxes for
the year 1863, which was levied and collected from
the Bank in January, 1864, the decision of the
Supreme Court of the United States not having been
made in season to avert such levy and collection.

The report of the Committee upon the conversion
of the Bank of Commerce in New York into the
National Bank of Commerce in New York, and the
Articles of Association thereof are appended to this
statement.

All which is respectfully submitted.

JOHN A. STEVENS,
President.

HENRY F. VAIL,
Cashier.



e e et R P = e P & g o

il it Bk

-

e T I R TRl W RIY [y Wi T




REPORT
OF COMMITTHRE ON CONVERSION
e

THE COMMITTEE, appointed under the Resorvrion of the

Boarp or Dirkcrors of the Bank of Commerce in New
York, on the second day of December last, “to take all
“necessary means under legal advice to convert the Institu-
“t'on into a National Association as provided in the Act of
“(Congress approved 3d June, 1864, and to transfer and
“convey all its property to the body Corporate created by
“the above Act, and the acceptance thereof’ beg leave to
report to this Board :

That after consultations with Messrs. Strriman and Braproro,
(the former conferring with Mr. Lord also fully in the matter,)
the Committee decided to adopt the forms of the several legal
instruments prepared by Mr. Silliman for the purpose of car-
rying into effect the contemplated object. Two members of
the Committee, with Mr. Silliman, visited Washington and ob-
tained the substantial approval of Mr. McCulloch, the Comp-
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troller of the Currency, to the form of the Articles which had
been agreed upon as proper for the new Association. These Ar-
ticles of Association, as finally perfected, together with a schedule
of the names of all the shareholders, and numbering two thou-
sand one hundred and seventy-four names, the Certificate
of Organization with another similar list of shareholders, and
the oath of the Directors, with the further Declaration of the
Directors and officers as required, together with a Balance Sheet
of the true condition of the Bank of Commerce in New York,
on the eleventh day of January, 1865, verified by the oath of
the Cashier; being the required documents, and all properly en-
grossed, were presented by the Committee to the Board at its
meeting on the thirteenth instant, were approved and duly exe-
cuted by all the Directors present on that day, Messrs. Robert
B. Minturn, now in Europe, and Edwin D. Morgan, in Wash-
ington, being the only Directors absent at this meeting of the
Board. Revenue stamps and the necessary Notarial formalities
were then attached, and all these Documents, first bound in a
compact volume, were formally deposited in the office of the
Comptroller of the Currency on the 17th instant. One of the
Committee and Mr. Silliman again visiting Washington for this
special purpose, and to whom the Comptroller declared the
papers to be in proper form and satisfactory.

The Board is aware that Duplicates of these several docu-
ments were also presented by this Committee, at the same meet-
ing of the Directors, on the 13th instant, together with the fol-
lowing additional papers, viz :

The Articles of Transfer of all the Assets and Estate of the
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Bank, in Duplicate, and a Deed of the Banking House and Lot,
conveying the same from the old Association to the new, which
were also approved—the Articles of Transfer duly executed by
the Directors and the Deed by the President. It is suggested
that the duplicate copy of the Articles of Transfer above named
be safely placed with the valuable papers of the old Bank, and
that the remainder of these Documents, together with the Cer-
tificate of Authority issued by the Comptroller of the Currency,
under date of 19th instant, and also his Certificate under date
of 17th instant, determining the Capital to be Ten Million Dol-
lars actually paid in, and a surplus of twenty per centum on
hand, and such other papers as specially relate to the conversion
of the Bank of Commerce in New York (or copies thereof) be
deposited in compact form together in the Archives of the New
Bank.

The Committee further report that United States 5 per cent.
Registered Bonds (known as 10-40’s) to the extent of Three Mil-
lions Five Hundred thousand Dollars ($3,500,000) have been
delivered to the Treasurer of the United States, in Washington,
for the required deposit of one-third the Capital of this Na-
tional Institution in conformity to the law, and his receipt for the
same is now awaited (it has since writing this Report been re-
ceived, dated 18th January, 1865.)

The Committee also submit for the approval and adoption of
the Board, proof sheets of the following, which have been pre-
pared under their direction, viz: New form of Transfer of
Shares, new forms of Certificates of Stock, and of the Certifi-
cates for the signatures of Shareholders ratifying the Acts of
the Directors in the conversion of the Bank.
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And also of a New Seal for the National Association, the im-
pression of which is hereon represented.

And the Committee, now on the final result of their duties,
present to the Board of Directors the formal and official Certifi-
cate received from the Comptroller of the Currency, constituting
this Institution the Narronar. Bank or ComMmERCE IN NEW YORK,
under which title its business is hereafter to be conducted, and
under which name the Committee cannot but express the confi-
dent hope it may long continue to exist and prosper, with the
same high character, good feeling and harmonious action in its
management, which have always distinguished the Institution
now passing away from us; and with results to its constituency
in the future, not less profitable and agreeable than those which
have attended them in the past.

The Committee have received very efficient aid from their legal
friend, Mr. Silliman, and they take great pleasure in acknowl-
edging the valuable services he has rendered in his special devo-
tion to the objects of the Committee. And to Mr. Vail, our
worthy Cashier, are the Committee and the Bank greatly in-
debted for his active assistance and co-operation in the many de-
tails attending the Conversion of the Bank.

All of which is respectfully submitted.

CHARLES H. RUSSELL, CrAtrMAN,
JOHN A. STEVENS,

JOHN C. GREEN,

A. A. LOW,

DENNING DUER.

NarroNAL Bank oF CommERrcE 1N NEW YORK,
21st January 1865.



ARTICLES OF ASSOCIATION

OF THE

NATIONAL BANK OF COMMERCE

IN NEW YORK,

Entered into on the Thirteenth day of January, in the year of our
Lord One Thousand Eight Hundred and Sixty-five.

‘WarEereas, the Bank of Commerce in New York, an Associa-
tion organized and formed under and by virtue of the provisions
of the Act of the Legislature of the State of New York, entitled
“An Act to authorise the business of Banking, passed April
18th, 1838,” has duly determined to become a National Associa-
tion for carrying on the business of Banking, by authority of,
and under and in conformity to, the provisions of an Act of the
Congress of the United States, entitled “an Act to provide a
National Currency secured by a pledge of United States Bonds,
and to provide for the circulation and redemption thereof,” ap-
proved June 3d, 1864 :



20

Now THEREFORE, Be it known that the Directors of the said
Bank of Commerce in New York, who by force of the pro-
visions of the original Axrticles of Association of said Bank are
duly authorized by all the Shareholders thereof to apply for and
accept for them an incorporation as such National Association,
under and pursuant to the provisions of the Act of Congress
aforesaid, and to transfer and convey to such Corporation or Na-
tional Association, all the property of the said Bank of Com-
merce in New York, subjectto the payment of all legal demands
againstit, do in furtherance of such determination, hereby exe-
cute the following ARTICLES OF ASSOCTATION :

ARTICLE I.

The Name and title assumed by the National Banking Asso-
ciation into which the said Bank of Commerce in New York is
to be so converted, and by which it shall be henceforth known
in its dealings, is the “Narionarn Bank or CommErcE N New
Yorx.

ARTICLE II.

The place where its operations of discount and deposit are to
be carried on is the City and County of New York, in the State
of New York. <

ARTICLE IIL

The amount of the Capital Stock of this Association is Zen Mil-
lion Dollars, divided into One Hundred Thousand Shares of One
Hundred Dollors each, subject to increase in the mode herein-
after provided, and in conformity to the provisions of the said
Act of Congress, and the Capital shall at all times be subject to

€
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reduction in the manner provided by said Act or by law. The
said Capital Stock is owned and held by the Shareholders, whose
names are set forth in the Schedule hereto annexed, (marked
A) and who reside at the places and hold the number of shares
set opposite to their names respectively.

The said Shares so held by said Shareholders being the same
shares which they respectively hold in said Bank of Commerce
in New York, and which are to be henceforth held and owned in
the National Banking Association hereby formed in the lieu and
stead of continuing any longer to be shares of said Bank of
Commerce in New York, and are received and to be so owned
and held in substitution and discharge, by such shareholders, of
said shares as heretofore held in said Bank of Commerce in
New York.

ARTICLE 1V.

The object of this Association is to carry on the business of
Banking, and to exercise, in the discretion of the Directors, the
rights, power and authority conferred and granted under and by
virtue of the Act of Congress aforesaid, and such rights and
powers generally as this Association may at any time hereafter
be authorized by law to exercise.

ARTICLE V.

All the powers of this Association shall be exercised, and its
business shall be conducted by a Board of not less than Trir-
1EEN, and not more than Sevesteen Direcrors, as the By-Laws
may from time to time prescribe.

Every Director shall be a citizen of the United States of
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America, and shall hold at all times, in his own right, at least
one hundred shares of the Capital Stock of this Association.

No Director shall retain his office when he shall cease to hold
one hundred shares of the said Capital Stock.

ARTICLE VI.

JoEN A. STEVENS,
RoserT Ray,

Roserr B. MINTURN,
Cuaries H. RusseLL,
JoserE SAMPSON,
George T. Abxk,
Joun C. Greex,
Epwin D. MoreaN,
Apam Norrig,
Dexnine DuEg,

A. A. Low,

Roserr Levox KenNepy,
Ricaarp W. WEesrox,

are hereby declared to be the first Directors of this Association,
and to them and their successors to be from time to time elected
or appointed, is granted full power and authority to transact all
business of the Association. Future elections of Directors and
the tenure of their office, shall be in accordance with the provi-
sions of said Act of Congress.

ARTICLE VIL

All the authority, powers, and privileges which are hereby
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committed to the Board of Directors, may be exercised by a
majority in number of the Directors then existing.

ARTICLE VIIL

Such majority shall choose one of the Directors to be the
President, and another to be the Vice-President of the Asso-
ciation ; and shall also appoint a Cashier, and any other officers,
agents, or servants which the business of the Association may
require. Such President, Vice-President, Cashier, and other
officers shall at all times obey and observe the orders of the
Board of Directors, a majority of whom are hereby authorized
at any time to remove from office such President, Vice-President,
Cashier, and other officers, and substitute others in their stead.

ARTICLE IX.

Such majority may delegate such power in transacting the
business of the Association, to Committees of their own body
and to their officers and agents as they may deem expedient, and
such power may in their pleasure revoke. and may also establish
within the State of New York or elsewhere any agencies for the
transaction of such business which now is or hereafter may be
permitted by law, and may discontinue the same at pleasure.
Such majority may prescribe such By-laws and Regulations as
they may deem necessary for the management of the business
of the Association, and may amend and repeal the same at
pleasure.

ARTICLE X.

There shall be an annual meeting on the second Monday of
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May in each year, at such place in the city of New York as the
Directors may appoint, of such of the Shareholders as may see
fit to attend; of which meeting, a notice shall be previously
published in two daily newspapers printed in the said City,
twice a week for the three weeks then next preceding.

At every such annual meeting a full statement of the affairs
of the Association, signed by the President or the Vice-Presi-
dent, and the Cashier, shall be exhibited to the Shareholders
then attending.

Special meetings of the Shareholders may also be convened
at any time, upon similar notice, upon the written requisition of
at least twenty Sharcholders, holding in the aggregate at least
one-fourth of all the then existing Shares of the Association, and
at all meetings of Shareholders they shall be entitled to one
vote for each share by them held respectively.

The Shareholders holding a majority of all the Shares repre-
sented at such annual or special meeting, either in person or by
attorney duly authorized, may appoint any three Shareholders a
Committee of Inspection, who, or any two of whom, may fully
examine all the affairs of the Association; for which purpose
they may personally inspect any of its securities and assets, and
may also require the aid and attendance of any of the Directors
or officers.

Such meetings of the Shareholders may be continued by
adjournment from time to time, for a period not exceeding in
the whole twenty days, within which time the Committee of
Inspection shall make their report.
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ARTICLE XI.

The Board of Directors shall cause suitable books to be kept
for the registry and transfer of the Shares of the Association,
and every transfer, to be valid, shall be made on such books and
signed by the Shareholder or his authorized Attorney.

ARTICLE XII.

The Board of Directors for the time being, and a majority of
them are hereby empowered in behalf of the Association from
time to time to increase the number of Associates, and also from
time to time to increase its Capital Stock, until such Capital
shall amount to Twenty-five Millions of Dollars, divided into two
hundred and fifty thousand Shares of one hundred Dollars each.

It shall also be lawful for the Board of Directors whenever they
may see fit, to permit additional subscriptions to be made to the
Capital Stock, by or on behalf of the United States of America,
and also by or on behalf of any or either of the separate States,
in such manner, at such prices, and subject to such conditions as
the Board of Directors may deem expedient; but the amount to
be so subseribed shall not exceed in the aggregate Twenty-five
Millions of Dollars in addition to the Twenty-ﬁve Millions last
above mentioned.

ARTICLE XIII.

The Board of Directors may require payment of the whole, or
any portion of any additional Shares hereafter to be subseribed
at such times respectively as a majority of the Directors shall
prescribe,
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A notice of each requisition shall be published in two daily
newspapers printed in the City of New York, twice in each
week, for at least three weeks before the day on which such
payment shall be required ; and if any Shareholder shall omit
to make payment pursuant thereto, the Shares on which pay-
ment shall be so omitted, together with all previous payments
thereon, may be forfeited by the Directors to the use of the
Association, without further notice to such Shareholder: and
the President of the Association, for the time being, is hereby
expressly and irrevocably empowered to sell the Shares so to be
forfeited for and on account of the Association and thereupon to
transfer the same to the purchaser.

No Shares shall be transferable on which any call for an
instalment of Capital, or any interest on such instalment shall
remain upaid.

ARTICLE XIV.

A majority of the Board of Directors in their discretion may
accept and exercise any additional powers or privileges which
may be at any time conferred upon the Association, either by
amendment of the Act under which it is formed, or by any new
enactment.

These Articles of Association may be changed or amended at
any time by shareholders owning not less than two-thirds of the
shares of the Association, in any manner not inconsistent with
the provisions of the said Act of Congress, or any other Act of
Congress, and the Board of Directors, or any number not less
than twenty, of shareholders holding in the aggregate at least
one-fifth of all the then existing shares of the Association, may
call a meeting of the Shareholders for that purpose.
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ARTICLE XV.

This Association shall continue for the period prescribed by
the Act of Congress under which it is formed, unless sooner dis-
solved according to law.

In Wirness waereor, WeE, the Directors aforesaid, for our-
selves as such Directors, and on behalf of the Shareholders of
the Bank of Commerce in New York, have hereunto set our
hands, this thirteenth day of January, in the year of our Lord
one thousand eight hundred and sixty-five.

JorN A. STEVENS,
Rosert Ray,
Cuarnes H. Russerr,
JosepE Samesox,
Groree T. Aper,
Joux C. GrEEN,

A. NoRRIE,

Dexyine Dukr,

A. A. Low,

Roserr Lexox Kexyepy,
R. W. Wgston.
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®fficers and Directors

OF THE

NATIONAL BANK OF COMMERCE IN KEW YORK,

CHARLES H. RUSSELL, President.
ROBERT RAY, Vice President.

DIRECTORS.

JOHN A. STEVENS,
JOSEPH SAMPSON,
GEORGE T. ADEE,

JOHN . GREEN,

EDWIN D. MORGAN,

ADAM NORRIE,

DENNING DUER,

A. A. LOW,

ROBERT LENOX KENNEDY,
RICHARD W. WESTON,
JOHN J. ASTOR, Jx.

(Two Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, dssistant Cashier.
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At the Second Annual Meeting of the SHAREHOLDERS
of the Nartronar Bask or CommeRCE IN NEW YORK,
held pursuant to public notice and in conformity
with the Articles of Association, on Monday, May
14, 1866, James GarnaTiy was called to the Chair,
and Roserr S. Hoxe appeinted Secretary.

The President, Cuartes H. Russery, laid before
the meeting the following full statement of the affairs
of the Association, signed by himself and the Cashier,
according to the requirements of the Tenth Article:

Whereupon it was, on motion of C. E. Drrmorn,

Resolved, That the report be received and ap-
proved, and that the same be printed and distributed
to the Shareholders.

On motion of C. E. Dermorn,

Resolved, That the statement now submitted is
regarded by the Stockholders with great satisfaction,
and that the thanks of this meeting be presented to
the Officers and Directors for their faithful and skill-
ful administration of its affairs during the past year
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On motion of MatnEW MAURY,

Leesolved, That the thanks of the Stockholders are
due to Joux A. StevENs for his long and faithful ser-
vices as President of the Bank of Commerce.

Adjourned.
JAMES GALLATIN, Chairman.
ROBERT S. HONE, Secretary.



ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE

IN NEW YORK.

T the Shareholders of the National Bank of Com-
merce in New York, at their Annual Meeting,
Monday, Muay 14, 1866.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented, viz:
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State of the National Bank of Commerce in New York,

Loans and discounts (falling due by aver- ;
SN ENAATE) wooiv oiosetitis's osntls oo mios
Investments in U. S. Securities at par, viz :
7 8-10 per cent. Treasury Notes . ......
6 per cent. Stock payable in 1881 ..
5 per cent. Stock, (10-40 Bonds)
6 per cent. Compound Interest Notes..
6 per cent. Certificates of Indebtedness.

5 per cent. Certificates of Temporary%
DEPOSIE L, 5. B ol 0o, o Do

Accrued interest uncollected..............

New York State Stock—Deposited with)
Bank Department for redemption of |
01d Circulating Notes of Bank of Com- j
mercerof New Yorkitne, «oce oo

Less for such Notes outstanding. ......

Casm ItEMs—viz:
Notes of other Banks, Checks, &c. ....
United States Legal Tender Notes. ....

U. 8. 4 per cent. Loan Certificates for
use at Clearing House.......... §

BADONSes T SanEer S et sl e

508,000
6,612,000
3,500,000
1,800,000

500,000

3,780 000

16,695,000
139,740

9,000
1,705

3,247,946
2,740,000

2,400,000

4,250,677

16,834,740

7,295

238 817
800,000

8,387,946

898,889
29,907

80,948,273

96

61

19

84
13

73



Monday, May 14, 1866.

100,000 Shares, $100 each ..
20 per cent. reserved

Capital Stock.
Surplus Fund.
do.

Semi-annual reserves

Interest— Discount and Profit and Loss ....
Contingent Bundy. .. 8o e, oo oo

Deposits—Individuals.. .. ............ ...
Do. Banks and Bankers .... .... ....
Do. Treasurer of the United States. ..

Circulating Notes—from Comp’t of Currency_

Do. Less on hand

Dividends unpaid :

Bank of Commerce in New York. ......
National Bank of Commerce in N. Y. ..

10,000,000 U
o

2,000,000
126,523 24‘

\
695,374 62
56,219 |71

‘
1
1
96
43
l37

10,649,916
2,588,188
1,204,232

1,143 |40
12,000 | |
N

12/126,523

751,594

15,442,887

2,614,585

13,233

Tue NATIoNAL BANK oF CoMMERCE[IN NEW Yomk, MAy 14, 1866.
CHAS. H. RUSSELL, Fresident,
HENRY F. VAIL, Cashier.

24

33

76

40
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In the preceding statement there wiil be perceived
an increase of $126,523 24 to the permanent surplus
and capital. This arises from the provision of the
National Backing Law, which requires that each
Association shall, before the declaration of a divi-
dend, carry one-tenth of its net profits of the pre-
ceding half year to its surplus fund, until the same
shall amount to 20 per cent. of its capital stock.

There is now no suspended debt. From such as
existed at the conversion of the bank, then charged
to profit and loss, there has been already realized
the sum of $56,219 71, which is placed to the credit
of contingent fund. g

In the last annual statement reference was made
to the taxes illegally levied and collected by the city
from this bank, for the year 1863, amounting to about
$190,000, the reimbursement of which is anticipated
under a recent act of the Legislature of this State.

This bank declared a dividend of five per cent. on
its capital stock in July last, and a similar one in
January last.

The usual quarterly examinations of the assets of
the bank have been continued by the Committee on
the State of the Bank, and on each occasion the



11

results been found correct and satisfactory. The last
examination was on the 23d March last.

The number of shareholders at this time is 2,208,
and the shares are widely distributed at home and
abroad.

On the 2d February last, Jouy JacoB Asror, Jr.,
was duly chosen a Director, thereby filling the va-
cancy created by the death of RoBrrr B. MINTURN.

On the 5th March last, CaarnEs H. RUsSseLL was
elected President of this Bank, in place of Jomy A.
STEVENS, resigned.

All which is respectfully submitted.

CHAS. H. RUSSELL,
President.

HENRY F. VAIL,
Cashier.
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Officers and Directors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

DIRECTORS :

CHARLES H. RUSSELL, President.
ROBERT LENOX KENNEDY, Vice President.

ROBERT RAY,

JOHN A. STEVENS,

JOSEPH SAMPSON,

GEORGE T. ADEE,

JOHN C. GREEN,

EDWIN D. MORGAN,

ADAM NORRIE,

DENNING DUER,

AC A LOW,

R. WARREN WESTON,

JOHN J. ASTOR, Jr.
(Two Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, dssistant Cashier.
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At the Third Annual Meeting of the SHAREHOLDERS
of the NaTronar,. Bank or CoMMERCE IN NEW YORK,
held pursuant to public notice and in conformity
with the Articles of Association, on Monday, May
13, 1867, Moses Tavror was called to the Chair,
and Tros. C. CrARDAVOYNE appointed Secretary.

The President laid before the meeting the follow-
ing full statement of the affairs of the Association,
signed by himself and the Cashier, according to the
requirements of Article X.

Whereupon, on motion of Jamrs G. King,

Resolved, That the report be received and ap-
proved, and that the same be printed and distributed
to the Shareholders.

On motion of JAMES G Kina,

Resolved, That the thanks of the meeting be pre-
sented to the Officers and Directors of the Bank, for
the faithful and able manner in which they have dis-
charged their duties and managed the affairs of the
Institution.

Adjourned.
MOSES TAYLOR, Crairman.
THOS. C. CHARDAVOYNE, Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE,

IN NEW YORK.

To the Sharcholders of the National Bank of Com-
merce in New York, at their Annual Meeting,
Monday, May 13, 1867.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented :
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State of the National Bank of Commerce in New York,

Loans and discounted paper..............

Investments in U. 8. Securities, viz:
6 per cent. Stock, payable in 1881.....
6 per cent. Stock, 5-20 of 1865 .... ....
6 per cent. Stock, 5-20 of 1865, (new)..
6 per cent. Stock, payable in 1896.....
5 per cent. Stock, (10-40 Bonds,)......
71% per cent. Treasury Notes...... ....
6 per cent. Compound Interest Notes, }

and accrued interest to Jan, 1, 1867
Amounting at par to.... ceuu ... SR slereise

NEw York STATE STOCKS—
6 per cent. $569,650 at par............
5 per cent. $30,000 at 95 per ct.. vu....

New York City 6 per cent. Stock, at par,
(Central Park Improvement,)........

New York County 7 per cent. Bonds, at par.

New York State Stock—Deposited with
Bank Department for redemption of
0ld Circulating Notes of Bank of Com-
merce in New York...... cesncvenss

Less such Notes outstanding..........
Accrued Interest uncollected .oes vvue oavees

Due from Banks and Bankers. ...... ceee..
Real Estate—Banking House and Lot......

Casa ITEMS—Viz:
National Bank Notes, Checks, &c......
U. 8. Legal Tender Notes,

L e O O O O D)
Expenses since January 1st, 1867.... .... ..

5,700,000
1,280,000
500,000
2,500,000
2,500,000
303,000

5,841,453

569,650
28,500

9,000
1,705

3,076,276

2,219,000

6,328,920

16,624,453

598,150

238,500
220,690

7,295
814,808
113,253

400,000
5,205,275

2,087,985
36,488

17

20
21

82,215,769 |




Monday, May 13th, 1867.

Capital Stock. 100,000 Shares, $100 each..

10,000,000

Surplus Fund. 20 per cent. reserved...... 2,000,000
Additional reserve on Jan. 1st, 1867.... 1,022,114 |98 3,022,114 98
Interest—Discount and Profits, less Esti-
mated px opomon of U. 8. Taxes for
1867 . i 526,854 |84
Special Reserve—Contingent Fund .... .... 100,000 626,854 }84
Deposits—IndividualS .... voeeee vove vunnns 9,942,193 |50
Banks and Bankers ............ 2,271,288 |87
Treasurer of the United States.. . 461,687 (82|| 12,675,119 ;69
Circulating Notes—Amount received. ...... 6,000,000 ‘
Less on hand.......... 128,405 5,871,695
Dividends unpaid :
Bank of Commerce in New York...... 844 40‘ |
National Bank of Commerce in N, Y. .. 19,240 (82 20,084 |72

|
82,215,769 |28

NarronAL BANk or CoMMERCE IN NEw York, May 13, 1867.
CHAS. H. RUSSELL, President,
HENRY F. VAIL, Cashier.
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The preceding Statement exhibits the sum of
$3,022,114 98 to the credit of Surplns Fund, which
has been all realized as money, and this amount, like
the Capital Stock of the Bank, is now yielding an
interest income to the shareholders.

In addition to such acquisition, the
earnings of the Bank, as represented
under the items of “ Interest, Discount
and Profits,” amount to---— - - $526,854 84

To which may be added the favorable
collection of former debts, which had
been written off as Bad, on the conver-
gion of the Bank, and now to the credit
off e Contingent Bymd -~~~ =_" =% = 100,000 00

The aggregate of these reserves is_$3,648,969 82

Estimating the Government Securi-
ties held by the Bank, at present
current market values, the premium
on their par value as entered, will not
bedlesgithans o o . fea St -2 by 420,000 00

Showing, as a fair valuation, the Cap-
ital and Surplus of the Bank to amount
abthistime to. = o Cea tmee .o $14,068,969 82

And equal to $140 {§, for each share of its stock.
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The Bank continues to be exempt from Losses, and
from any Suspended Debt. Its Investments and
Assets are of large amount, and all believed to be
perfectly good.

The amount illegally levied and collected from the
late Bank for the taxes of 1863, to which reference
has been made in former annual Statements, has been
reimbursed with interest, by the issue to this Bank of
seven per cent. Bonds of the County of New York,
amounting to $220,690 60.

The Shareholders of the Bank were assessed and
taxed for the year 1866 on their shares, pursuant to
an Act of the Legislature of April 23, 1866. Such
assessment was on the par value of the Stock, less
the amount of tax on the Banking House and Lot,
no deduction being made or allowed for the invest-
ment of any portion of the Capital in United States
Securities exempted by law from taxation. Believ-
ing that in accordance with previous decisions of the
Supreme Court of the United States, such deduction
should be made, the Bank, for the interest of the
Shareholders, contested such assessment in the high-
est Courts of this State, and in the Supreme Court
of the United States, in which Court a decision, ad-
verse to the Shareholders and affirming the decision
of the State Courts, was rendered in January last by
a majority of the Judges; the Chief Justice (Chase)
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and Justices Wayne and Swayne dissenting however
therefrom.

Without further remedy against a decision, that
they cannot feel was just to the National Banking
Institutions, which had invested so largely of their
capitals in the securities of the Government on faith
of an exemption from State and Municipal taxation,
the Directors of the Bank of Commerce decided
promptly to assume the whole of this tax so imposed
upon the shares of its stockholders, and by a special
dividend of $227,972 10 (equal to $2,27,5 on each
share) paid at once to the City Receiver of Taxes,
thessumieliss s e st s i e s $180,751 72
and appropriated the residue________ 47,220 38
being a pro rata per share, in reimbursement to each
Shareholder who had already paid the tax on his
shares.

The taxes and expenses of this Bank for the year
1866, appear to have been $533,472 39, of which
sum, being more than 5% per cent. on the Capital
Stock, the Taxes assessed were as follows:

By United States, for License and on
Capital Stock, Deposits, Circulation,
andmetreapnings ~ t=0 o - D L8 8 $171,270 64

By State and City for taxes on the
Shareholderseteiaut. Lo ol Do cr o0 227, 972 10
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Brought forward_________ $399,242 74

By State and City for Taxes on
banking house and lot______________ 8,625 00

$407,867 T4

In respect to the State and City Taxes of 1867,
the Directors see at present no other way but to
treat their assessment in the same manner as before,

again assuming and paying these Taxes for their
Shareholders.

The rental derived from the offices of their Bank-
ing House amount now to nearly seven per cent.
upon its cost of $400,000, while the apartments
occupied for the transaction ofits own business, stand
rent free to the Bank.

Two semi-annual dividends, each of five per cent.,
free of Government tax, were declared in July and
January last ; and the extra dividend, above referred
to, to pay the tax on shares (being about 2} per
cent.), was also made in January.

The number of Shareholders on the 1st instant
was 2,120, being a decrease of 88 since the last
annual report.

The usual quarterly examinations of the assets of
the Bank (the last on 28th March), have been regu-
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larly continued, and on each occasion the results
have been found correct and satisfactory.

Rosert Levox KEeNNEDY was on 22d of June, last,
elected Vice-President of this Bank, in place of
RoBert Ray, resigned.

All which is respectfully submitted.

CHAS. H. RUSSELL,
President.

HENRY F. VAIL,
Cashier.

The President also presented the jfollowing Report in the
matter of a proposed reduction of the present Capital of
the Bank, which had been under the consideration of the
Board of Directors; which Report and its recommenda-
tion were unantmously adopted at their meeting on 3d
instant.

The Committee appointed at the last meeting of the
Board, to consider the propriety of reducing the Capital
Stock of this Bank, beg leave to report :

That they have consulted with their legal adviser, Mr.
Silliman, whose written opinion on the subject accompanies
this Report, and in whose judgment, the Directors are
powerless to make such reduction, without first obtaining
the assent of two-thirds, in interest, of the Shareholders.

In order to reduce the Capital Stock to Five Million
Dollars, one-half of the allotted Circulation of the Bank
must also first be retired before the Comptroller of the
Currency can give his approval of such reduction of Capi-
tal, in doing which, the law leaves him no discretionary
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powers to receive any other money, in substitution of the
identical notes issued by this Bank, even as a temporary
arrangement, until such notes can be got in.

A return of so large an amount as three millions of this
outstanding circulation, now widely distributed over the
country, cannot be looked for immediately, or within any
early period.

The principal reasons for a reduction of capital are the
heavy National, State and City taxation, which, last year,
amounted to $407,867 (over 4 per cent.) And there ap-
pears to be a generally pervading sentiment that Banking
capital ought to be heavily taxed.

A hostile feeling also appears to exist in Congress to-
wards the continuance of National Bank notes, as a circu-
lating medium, and a disposition to substitute Government
notes therefor, which has been strongly encouraged by lead-
ing newspapers. In the bills now pending in Congress,
though not doing away entirely the privilege of issuing
notes, it is proposed to greatly reduce the proportion al-
lowed to Banks of large capital, in favor of the smaller
Banks. In two of these bills, as reported, the allotment of
circulating notes to this Bank would be but one million
dollars, and these bills indicate the intention of removing
all Government Deposits from the Banks.

‘With five millions of capital, and retaining the whole of
the present surplus, there would remain an aggregate of over
$8,000,000, an amount still greater than the capital of any
Bank in America, and sufficient, it is supposed, for this
Bank to preserve and maintain all its present relations
with corresponding Banks, depositors, &c., while the annual
saving in taxes would be about $150,000.

The non-liability clause of the National Banking Law,
would still apply to a capital of five millions, but with a
less amount than that, personal liability is incurred by the
Shareholders. In case of retaining the whole of the present
surplus, however, the percentage of profits on the Capital
would, of course, be increased in proportion as the latter
was reduced.

‘Whether the Directors are prepared to vote for any re-
duction of capital, or, if voting for it, the Shareholders
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would confirm such expression, the Committee are not pre-
pared to say. It is now too late to escape, by such a meas-
ure, any portion of the State and City taxes for the year
1867, and it would be a work of considerable time and
labor to obtain the assent of the Shareholders.

As Congress has adjourned, without action on the Bank
bills referred to, the Bank will continue to enjoy, for the
remainder of this year, at least, both the benefit of its six
millions of circulation (which may be estimated as worth
some $300,000 per annum), and a chance of a continuance
of some Grovernment deposits.

With these considerations, the Committee unanimously
recommend that the Board take no immediate action in re-
spect to a reduction of its capital, but that the further con-
sideration of the subject be postponed for seven months.
(Until December next.)

NATIONAL BANK OF COMMERCE
IN NEw York, May 2d, 1867.

CHAS. H. RUSSELL, Chairman.

ROBERT LENOX KENNEDY.
J. J. ASTOR, Jx.

E. D. MORGAN.

DENNING DUER.
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The following Enabling Act, passed by the Legislature of
the State of New York, indicates how dissolving
National Banks and Banking Associations may
again become State Institutions :

LAWS OF 186%.
Cuap. 475.

AN ACT Enabling National Banking Associations to
become State Banking Associations, and to amend
the Banking Laws of this State.

Passed April 20, 1867.

The People of the State of New York, represented in
Senate and Assembly, do enact as jollows :

SEcrioN 1. Whenever any banking association, organ-+
ized and doing business under the act of congress, “ To
provide a national currency, secured by a pledge of United
States bonds, and to provide for the circulation and re-
demption thereof, ““approved June third, eighteen hun-
dred and sixty-four, shall, under the provisions of the said
act, or of any act of congress, be authorized to dissolve its
organization as such national banking association, and shall
have taken the action required to effect such dissolution, it
shall be lawful for a majority of the directors .ot such dis-
solved organization, upon the authority in writing of the
owners of two-thirds of its capital stock, to execute the
certificate of association required by section sixteen, chapter
two hundred and sixty, laws of eighteen hundred and
thirty-eight of this State.

§ 2. Upon the execution and proof, of acknowledgment
of such certificate, as required by section sixteen, aforesaid,
which certificate shall further declare the authority derived
from the stockholders pursuant to the provisions of the
first section of this act, and upon filing a copy thereof in
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the office of the superintendent of the bank department,
with proof that the original is duly recorded in the office
of the clerk of the county where any office of such banking
association shall be located, such association shall be held
and regarded as a banking association under and in pur-
suance of the laws of this State, and shall be entitled to ali
the privileges and be subject to all the liabilities of such
banking associations ; and thereupon all the assets, real and
personal, of the said dissolved national banking association,
shall immediately, by act of law, and without any convey-
ance or transfer, be vested in, and become the property of
such state banking association ; and the directors of the
dissolved organization at the time of such dissolution, shall
be the directors of the association created in pursuance
hereof, until the first annual election of directors thereafter,
and shall have power to take all necessary measures to per-
fect its organization, and to adopt such regulations con-
cerning its business and management as may be proper and
just, and not inconsistent with the banking laws of this
State.

" § 3. Nothing in the banking laws of this State shall be
construed as requiring any banking association or indi-
vidual banker to issue circulating notes ; but every banking
association and individual banker not having given notice of
intention to close the business of banking, and not having
made a deposit of cash to redeem its circulating notes, and
whose outstanding circulation does not exceed ten thousand
dollars, is hereby required to keep on deposit, in the bank
department, in addition to the deposit now required to se-
cure the circulating notes of said banker, stocks of this
State, or of the United States, bearing interest at a rate
not less than six per cent., to the amount of five thousand
dollars, and the same shall be held by the superintendent
of the bank department, as a pledge of good faith, and
guaranty of compliance with the banking laws of this
State, on the part of such banking association or individual
banker, and the proceeds of such stock, or the interest
thereof, or so much thereof as may be necessary, may be
applied by the superintendent to the payment of any pen-
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alty incurred by, or the assessment imposed upon the
banking association or individual banker, for whom such
deposit is held, in lieu of the remedy by suit at law, here-
tofore given by the banking laws of this state, to the super-
intendent, for the enforcement of penalties, or the collection
of lawful assessments. The provisions of section one,
chapter two hundred and eighty-one, laws of eighteen hun-
dred and forty-four, relative to depositing securities with
the superintendent of the bank department, shall not apply
to banking associations or individual bankers that issue no
circulating notes.

§ 4. It shall be lawful for the superintendent of the
bank department, to receive a deposit of cash, pursuant to
the provisions of chapter two hundred and thirty-six, laws
of eighteen hundred and fifty-nine, and the amendments
thereto, without the notice of intention to close the busi-
ness of banking therein required ; but where such notice is
not given, the banking association or individual banker
making such deposit of cash, shall continue to make such
reports and statements, and to publish the same, as are or
may be required of the banks of this State by the laws
thereof, and be in all respects amenable to the banking
laws of this State, as in full operation, as a bank of dis-
count and deposit, until due notice and evidence of the
discontinuance of such business of banking shall be given
to the superintendent, which discontinuance shall require
the concurrence of the owners of a majority of the shares
of stock in such bank ; and this provision shall extend and
apply to any bank that has heretofore made such deposit
of cash to redeem its outstanding circulation, without hav-
ing given notice of intention to close the business of bank-
ing, and any bank having given such notice, and made the
deposit of cash or stocks as required by law, may withdraw
such notice at any time within two years after making such
deposit, and may thereupon resume the business of bank-
ing under its corporate name, and subject to the laws of
this State in relation to banking ; but such withdrawal
shall not affect the redemption of its circulating notes pre-
viously issued, according to the terms advertised by the
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superintendent as required by law, nor shall such bank be
entitled to issue any circulating notes, until the time for
the redemption of its previous issue shall have expired.

§ 5. This act shall take effect immediately.
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Officers and Divectors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

MAY 11, 1868.

DIRECTORS.

CHARLES H. RUSSELL, President.
ROBERT LENOX KENNEDY, Vice President.

ROBERT RAY,
JOHN A. STEVENS,
JOSEPH SAMPSON,
GEORGE T. ADEE,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,

A. A. LOW,

R. WARREN WESTON,
JOHN J. ASTOR.

(Two Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, dssistant Cashier.
SAMUEL C. MOORE, Second Assistant Cashier.
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At the Fourth Annual Meeting of the SHAREHOLDERS
of the Narmiovar Bank or Commerce v New YORK,
held pursuant to public notice and in conformity
with the Articles of Association, on Monday, May
11th, 1868,. James J. Rooseverr was called to the
Chair, and Roserr S. Hoze appointed Secretary.

The President laid before the meeting the following
full statement of the affairs of the Association; signed
by himself and the Cashier, according to the require-
ments of Article X.

Whereupon, on motion of Danter DrAxke Swith, it
was

Resolved, That the Report be received and approved,
and that the same be printed and distributed to the
Shareholders.

On motion of JOSEPH STEWART,

Lesolved, That the thanks of this meeting be pre-
sented to the Officers and Directors of the Bank
for the faithful and able manner in which they have
discharged their duties and managed the affairs of the
Institution.

Adjourned.

. JAMES J. ROOSEVELT,
Chairman.
ROBERT S. HONE, Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE,

IN NEW YORK.

To the Shareholders of the National Bank of Com.
merce in New York, at their Annual Meeting,
Monday, May 11, 1868.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented :
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State of the National Bank of Commerce in New York,

Loans and discounted paper..... .......... ’

Investments in U. 8. Securities, viz.

6 per cent. Stock, payable in 1881. .... 3,000,000
6 per cent. Stock, 5-20 of 1865.... .... 1,280,000
6 per cent. Stock, 5-20 of 1865, (new). . 500,000
6 per cent. Stock, payable in 1896 ..... 1,800,000
5 per cent. Stock, (10-40 Bonds,).... .. 2,000,000
e i TR
Amountingzal pantorss s vt s e e s oo i
New York County 7 per cent. Bonds at par.
Ne\vBYork State Stock--Deposited with]
ank Department for redemption of | |
0ld Circulating Notes of Bank of Comn- r 9,000
merce in New York...i ...uu.vusans J
Less such Notes outstanding .......... 1,705
Accrued Interest uncollected...... coc. co..f
Due from Banks and Bankers.... .........
Real Estate—Banking House and Lot...... “
Casu ITEMS—Viz :
National Bank Notes, Checks, &c.,... i 1,888,553 |04
U. 8. Legal Tender Notes,.... . $988,018
U. 8. Certificates of Deposit,..1,440,000/ 2,428,018
SRR o, e e T it chewiof sl R 2L oo l
Expenses since January 1st, 1868......... }

T
9,670,136 i7s

|

11,878,780
176,000

7,295
265,214 (17
120,662 |40
400,000

4,816,571 |04
1,484,688 |01
32,584 44

I 28,351,081 g2




Monday, May 11th, 1868.

Capital Stock, 100,000 Shares of $100 each.

Surplus Fund. 20 per cent. reserved.....

Additional reserve on January 1, 1868.
Interest, Discount and Profits, less Estl—}

mated proportmn of U. 8. Taxes for
1868 .. S

Special Reserve—Contingent Fund.... ...
Deposits—Individuals ... c...oo cenn vinen

Banks and Bankers......... ...

Treasurer of the United States..

Circulating Notes—Amount received.....
Less on hand........
Dividends unpaid :

Bank of Commerce in New York .....

National Bank of Commerce in N. Y....

NarioNaL Baxk or CommerceE IN NEw York, May 11,

.| 2,000,000
1,022,114 |

539,639

« 100,000

| 5,515,990
| 282,280
207,004
.| 6,000,000
: 10,775

98

: 844
14,830

40

10,000,000

3,022,

639,

8,685,

5,989,

15,

114 |98

639 |03

278 |41

225

674 40

{

Il 28,861,931 |82

1868.

CHAS. H. RUSSELL, President.

HENRY F. VAIL, Cashier.
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The preceding Statement, as compared with that
presented to the Shareholders in 1867, exhibits a largely
increased amount of active loans and discounted paper.

The New York State and City Stocks, then held by
the Bank, have been sold, and the United States Stocks
have, by sales also, (and all with good results), been
reduced about $%2,203,000, and the United States
Compound Interest Notes have, by redemption at matu-
rity, been reduced about $2,542,000.

The amount invested in Government Bonds and
Compound Interest Notes isnow $11,878,780, as against
$16,624,453 the last year.

The aggregate Surplus and Reserve Fund and Profits,
at this time, appear tobe_____________ $3,661,754 01

If to this be added the current market
premiums on the Government Securities
now held by the Bank, (and entered at
par), the amount will be increased over $500,000 00

Exhibiting the Capital and Surplus, at
& bhightime SLoN e METTE SN FEwt i $14,161,754 01

And equal to $141.5, for each share of the Stock.
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The State and City Taxes of 1867, assessed on the
Shares of our Stockholders, were assumed last year, as
before, and the amount, $253,348.05, paid in November.
Since that time an Act in relation to taxing Shares in
National Banks has been passed by Congress. It will
interest the Shareholders to know the Statutory con-
struction and meaning thereby given to the section of
the National Banking Law, which authorizes a State
to tax Bank Shares, and especially as regards non-
resident Shareholders, of which this Bank has a very
large number.

The Act is therefore here subjoined.*

* AN ACT in relation to Taxing Shares in National Banks.

Be it enacted, by the Senate and House of Representatives of the United
States of America in Congress assembled, That the words “ place where
the Bank is located, and not elsewhere,” in section forty-one of the
¢« Act to provide a national currency,” approved June third, eight-
een hundred and sixty-four, shall be construed and held to mean
the State within which the Bank is located ; and the legislature of
each State may determine and direct the manner and place of tax-
ing all the Shares of National Banks located within said State, sub-
ject to the restriction that the taxation shall not be at a greater rate
than is assessed upon other moneyed capital in the hands of indi-
vidual citizens of such State : And provided always, That the Shares
of any National Bank owned by non-residents of any State shall
be taxed in the city or town where said Bank is located, and not
elsewhere.

Approved February 10, 1868.
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The total Taxes and Expenses of the Bank for the
year 1867, have been as follows :

To THE UNITED STATES :
On Capital, Circulation, Net Earnings and
forliicense s sl s L $168,992 11

To THE STATE AND CITY :

On Banking House and Lot, (valued and

assessed at $500,000)____%13,350 00
and on Shareholders_______253348 05 $266,698 05
Salaries and Expenses, _____"_______ 124,936 50
$560,626 66

Being equivalent to 55 per cent. on the Capital
Stock.

In 1863, the paid-up capital of the ¢ Bank of
Commerce in New York” had reached Ten Million
Dollars and the Annual Statements to the Shareholders
for that year and since, exhibit the following as the
Surplus Reserves and Profits on hand on each occasion,
viz:

1863.__.$1,047,969 15 1866____$2,878 117 57

1864.__. 1,435,789 61 1867____ 8,648,969 82
1865.-_. 2,657,086 48 1868._ .. 3,661,754 01

The first dividend made by the Bank of Commerce,
after it commenced business, was in January, 1840, of
four per cent., at which time its capital (paid up) was
but $1,621,925. Semi-annual dividends, varying from
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three to four per cent. were then regularly made until
January, 1865, when the dividend reached five per
cent., and this rate has been continued and been paid
semi-annually each succeeding July and January.

The aggregate amount of dividends of Profits paid
to the Shareholders of the Bank from its dividend in
1840 to January last inclusive, appears to have been
thirteen million, three hundred and fifty-one thousand
one hundred and seventy-nine dollars and seventy-five
cents, (13,351,179 75).

Of the original eighteen directors,* on the formation
of the “Bank of Commerce in New York” in 1838,
but three now hold seats in the Board, Messrs. STEvENS,
Ray and RUsSELL.

The number of Shareholders, at the present time is,
2,280, being an increase of 160 since the last Annual
Report.

The annual rents of offices in the Bank Building are
but little increased since last year, and now amount to
about $27,450. Still leaving the Bank rent free for
the apartments occupied for its business.

Nore.—The following constituted the first Board of Directors and Cashier.
Those with an Asterisk are deceased, those in italics have resigned.

*Samuel Ward, President, *James Boorman, James Brown, *Isaac Carow,
James Donaldson, * Archibald Gracie, *James Kent, *Robert B. Minturn, *Russell
H. Nevins, “Pelatiah Perit, *John Rathbone, Jr., Robert Ray, Samuel B. Ruggles,
Charles H, Russell, John A. Stevens, Jonathan Sturges, *Peter G. Stuyvesant,
*Stephen Whitney, *George Curtis, Cashier.
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The Directors have not deemed it advisable to give
any further consideration to the matter of a proposed
reduction of the capital of the Bank, which was speci-
ally alluded to in last year’s annual report, and in
December last the subject was indefinitely postponed
by the Board.

It is a source of great regret that thus far neither
Congress nor the Secretary of the Treasury have
enlightened the country by indicating a period within
which resumption of specie payments by the Govern-
ment and the National Banks might be expected, a
measure felt to be so extremely necessary to all the
best interests of the nation, by ridding it of a vicious,
irredeemable paper currency, made more dangerous by
the intermingling of party politics with national finan-
cial affairs.

Regular quarterly examinations of the assets of the
Bank have been continued by Committees of the
Directors duaring the past year — the last on 26th
March, 1868—and on each occasion with satisfactory
results.

The investments of the Bank, its Loans and Dis-
counts, continue to be carefully and safely made, and
all the assets, as here represented in this statement, are
believed to be now perfectly good. Some small losses,
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during the past year, were incurred by the failure of
several parties, the amounts of whose indebtedness
have been adjusted, or charged off to Profit and Loss,
so there is now no Suspended Debt or Over Draft to
report.

In closing this Report the President deems it not
out of place to state, that at a recent meeting of the
Board of Directors, he expressed his desire to be re-
lieved at a very early period from the duties of the
position which two years since he had, by their favor,
temporarily assumed, and that at the monthly meeting
of the Board in June next, he intended to present his
formal resignation.

On retiring from the Presidency of the Institution,
with which he has been so intimately associated from
its beginning, he will have the satisfaction of leaving
the evidence, in this Annual Statement to the Share-
holders, that its affairs are in a sound and prosperous
condition.

All which is respectfully submitted.

CHARLES H. RUSSELL,
President.
HENRY F. VAIL,
Cashzer.
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Ofticers and Bivectors

OF THE

NATIONAL BANK 6F COMMERCE IN NEW YORK,

MAY 10, 1869.

DIRECTORS.

ROBERT LENOX KENNEDY, President.
GEORGE T. ADEE, Vice-President.

ROBERT RAY,
CHARLES H. RUSSELL,
JOHN A. STEVENS,
JOSEPH SAMPSON,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,

A. A. LOW,

R. WARREN WESTON,
JOHN J. ASTOR.

(Two Vacancies.)

HENRY. F. VAIL, Cashier.
RICHARD KING, dssistant Cashier.
SAMUEL C. MOORE, Second Assistant Cashier.
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At the Fifth Annual Meeting of the SHAREHOLDERS
of the Narionar Bask or ComvercE in NEw YORK,
held pursuant to public notice and in conformity
with the Articles of Association, on Monday, May
10th, 1869, RoBerr L. Stuarr was called to the
Chair, and Roserr S. Hoxe appointed Secretary.

The President laid before the meeting the following
full statement of the affairs of the Association, signed
by himself and the Cashier, according to the require-
ments of Article X.

Whereupon, on motion of Cuarres D. MarHEWS, it
was

Lesolved, That the Report be received and approved,
and that the same be printed and distributed to the
Shareholders.

On motion of C. E. DermoLn,

Lesolved, That the Shareholders are much gratified
by the very favorable statement of the condition of
the Bank, as presented in the Report of its Officers,
submitited this day, and showing the increased useful-
ness and prosperity of the Institution; and that the
thanks of this meeting be presented to the Officers
and Directors of the Bank for the faithful and able
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manner in which they have discharged their duties
and managed the affairs of the Institution during the
. past year.

On motion of C. E. DeryorLp,

Lesolved, That the thanks of the Stockholders are
due, and are herewith presented, to Cuarres H. Russerr,
for hix valuable services duving the two years of his
Presidency.

Adjourned.

ROBERT L. STUART,
' Chairman.
ROBERT S. HONE, Secretary.



ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE,

IN NEW YORK.

To the Shareholders of the National Bank of Com-
merce in New York, av their Annual Meeting,
Monday, May 10, 1869.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented :
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State of the National Bank of Commerce in New York,

Loans and discounted paper. ..............
Investments in U. 8. Securities :
6 per cent. Stock, payable in 1881....:.
6 per cent. Stock, 65-208..... siveea.
6 per cent. Stock, payable in 1896. ....

5 per cent. Stock, 10-40s .............

New York County 7 per cent. Bonds.... ....

New York State Stock—Deposited with
Bank Department for redemption of
01d Circulating Notes of Bank of Com-

merce in New York...... S

Less snch Notes outstanding... ... ....
Accrued interest uncollected .... .. .... ....
Due from Banks and Bankers. .... .... ....
Real Estate—Banking House and Lot ......

Casa lrEMs—viz :
National Bank Notes and Checks.. ....
U. 8. Legal Tender Notes. .... .ccovunes

U. 8. Certificates of Deposit............

et AR R R R S R S LT

Expenses since Jan'y 1st, 1869............

780,000
1,725,000

2,000,000

9,000

1,706 | ||

|
6,128,061 ‘591
1,528,594 | |

i |
3,000,000 | |

3,000,000 |

$12,527,866 ‘31

7,505,000

182,000 |

7,295
2

246,324

136,513

400,000 |

10,656.655

441,825

42,854

$32,149,384
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Monday, May 10th, 1869.

Capital Stocf;, 100,000 Shares $100 each.

Surplus Fund. 20 per cent. reserved. . ....

Additional Teserve......... ...

mated proportion of U. 8. Taxes for

Interest, Discount and Profits, less Esti-
1869 . o cie e gt oy Merahec S Emedtens >

Contingent Fund........

Deposits—Individual... .... .... ... ...
Banks and Bankers. ...

Treasurer of the United States. ..

Circulating Notes—Amount issued .. ......

Less on hand.. .

Dividends unpaid :
Bank of Commerce in New York.. ....

National Bank of Commerce in N. Y...

$2,000,000

| 1,022,114

554,258 (T

100,000

9,582,441
8,191,725

3,203
6,000,000

319,330

844

14,075

40,

l

|

s

$10,000,000

3,022,114 (98

654,258 |73

12,777,371 |40

5,680,670

14,919 |40

$32,149,334 51

NarroNan Bank or CommercE IN NEw Yorg, May 10th, 1869.
ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.
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A largely increased amount of active loans and dis-
counted paper is shown by the preceding statement
as compared with that presented to the Shareholders
at the last Annual Meeting.

The Compound Interest Notes then held by the
Bank have all matured and been paid, and the United
States Stocks have, by satisfactory sales, been reduced
about $1,075,000.

The aggregate Surplus and Reserve Fund and Profits,
at this time, appear to be_____ ____ ____ $3,676,373 71

If to this be added the current market
premiums on the Government Securities
now held by the Bank, and entered at

par, the amount would be increased over $750,000 00

Showing the Capital and Surplus now to
B s R SR O R e O D $14,426,373 71

Equivalent to $144 for each share.

There is no Suspended Debt on the Books of the
Bank.

The present number of Shareholders is 2,263,
b
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Semi-annual dividends of five per cent. each were de-
clared in July and January last, being the seventh and
eighth.

The Board of Directors have caused regular quar-
terly examinations of the Bank to be made by com-
mittees of their own members, during the past year,
the results of which have proved satistactory as usual.

The State and City Taxes of 1868, assessed on the
shares of Stockholders, were assumed as before, and
paid in October last, amounting to $250,174 92.

Since the last Annual Meeting RoBerr LeNox
Kexnepy was elected President of this Bank in place
of Cuarres H. Russenn, resigned, and Georee T.
Aper was elected Vice-President in place of RoBERT
Lexox KexyeDY.

All of which is respectfully submitted.

ROBERT LENOX KENNEDY,
President.

HENRY F. VAIL,
Cashier.






SIXTH ANNUAL STATEMENT

TO THE

SHAREHOLDERS

OF THE

WMational Bank of Commerce in Aew Pork,

MAY 9, 1870.







Officers and Directors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK

MAY 9, 1870.

DIRECTORS.

» ROBERT LENOX KENNEDY, ‘President.
GEORGE T. ADEE, Vice-President.

ROBERT RAY,
CHARLES H. RUSSELL,
JOHN A. STEVENS,
JOSEPH SAMPSON,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,

A. A. LOW,

R. WARREN WESTON,
JOHN J. ASTOR.

(Two Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, Assistant Cashier.
SAMUEL C. MOORE, Second Assistant Cashier.






At the Sixth Annual Meeting of the SHAREHOLDERS
of the Narionan Bank or CoMMERCE 1IN NEW YORK,
held pursuant to public notice, and in conformity with
the Articles of Association, on Monday, May 9th,
1870, Hesry ParisH was called to the Chair, and
Isaac H. Kxox appointed Secretary.

In the absence of the President in Europe, the Vice-
President laid before the meeting the following full
statement of the affairs of the Association, signed by
himself and the Cashier, according to the requirements
of Article X.

Whereupon, on motion of J. W. PALMER, it was

Resolved, That the Report be received and approved,
and that the same be printed and distributed to the
Shareholders.

On motion of J. W. PAruer, it was

LResolved, That the thanks of this meeting be pre-
sented to the Officers and Directors of the Bank for the
faithful and able manner in which they have discharged
their duties and managed the affairs of the Association.

Adjourned.
HENRY PARISH,

Chairman.

ISAAC H. KNOX,
Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE,

IN NEW YORK.

1o the Shareholders of the National Bank of Com-
merce in New York, at theirAnnual Meeting,
Monday, May 9, 1870.

Agreeably to the requirements of the Articles of
Association, the following full statement of the affairs
of the Association is presented :
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State of the National Bank of Commerce in New York,

Loans and discounted paper...... .e.. .o.. ‘
Investments in U. 8. Securities :
6 per cent. Stock, payable in 1881. .... .‘
6 per cent. Stock, 5-20’8 ... ceet veenn.
6 per cent Stock. payable in 1896.. .... |

5 per cent. Stock, 10-40’8.......coouns i

New York County 7 per cent. Bonds. ......
New York State Stock—Deposited with
Bank Department for redemption ofj

01d Circulating Notes of Bank of Com
merce in New York ..

Less such Notes outstanding.... .. ....

Accrued interest uncollected.... ..cc.... ..
Due from Banks and Bankers ..... ........
Real Estate—Banking House and Lot.... ..
Casm IteMs—viz:

National Bank Notes and Checks.... ..

U. 8. Legal Tender Notes ......... .e..

U. S. Certificates of Deposit.......... |

iy oty SO T e el LR O

Expenses since. January 1st, 1870.. .... ....

§9,745,118

7,155,000

88,000

135,321

400,000

9,989,426

842,824

85,983

99
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Monday, May 9th, 1870.

Capital Stock, 100,000 Shares, $100 each. .. 1

Surplus Fund. 20 per cent. reserved...,.. | $2,000,000
Additional reserve......... .... seae | 1,0227114
| ——
Interest, Discount and Profits, less Esti- ‘
mated proportion of U. 8. Taxes for
ARTOENEE et e R e A B 1608
Contingent Bund ... cedves iu aown cansvnns \ 37,365

|
Deposits—Individual. .. cocoee coee vone vane = 6,699,182 326 

[
Banks and Bankers. ... coee cone 2,685,932 |

Treasurer of the United States... 148,422 |

Circulating Notes—Amount issued. .... .... | 6,000,000

Less on hand.. ...... 457,430

Dividends unpaid : ]
Bank of Commerce in New Yoik.... .. 438
National Bank of Commerce in N. Y.... 14,330

[
“ 1$10,000,000

|
98} 3,022,114
Il
|
4
il
81| 489,278
4
|
69| 9,583,687
i
[
| 5542570
|
40/
Il 14768
[

|
il

828,602,265 |04

NarroNAL BANK oF ComMERCE IN NEw York, MAy 9th, 1870.
GEORGE T. ADEE, Vice-President.
HENRY F. VAIL, Cashier.

98

71

40



10

The present number of Shareholders is 2,260.

Semi-annual dividends of five per cent. each were
declared in July and January last, being the ninth and
tenth.

The Board of Directors have caused regular quarterly
examinations of the Bank to be made by Committees
of their own members, during the past year, the results
of which have proved satisfactory as usual.

The State and City Taxes for 1869, assessed on the
Shares of the Stockholders, were assumed by the Bank,

as before, and paid in October last, amounting to
$214,252 40,

All of which is respectfully submitted.

GEORGE T. ADEE,
Vice-President.

HENRY F. VAIL,
Cashier.
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SEVENTH ANNUAL STATEMENT

TO THE

SHAREHOLDERS

OF THE

Aational Bank of Conmerce in New Pork,

MAY 8, 1871.







Officers and Directors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

DIRECTORS.

ROBERT LENOX KENNEDY, President.
GEORGE T. ADEE, Vice-President.

ROBERT RAY,

CHARLES H. RUSSELL,

JOHN A. STEVENS,

JOSEPH SAMPSON,

JOHN . GREEN,

EDWIN D. MORGAN,

ADAM NORRIE,

DENNING DUER,

A. A, LOW,

R. WARREN WESTON,

JOHN J. ASTOR.

(Two Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, dssistani Cashier.
SAMUEL C. MOORE, Second Assistant Cashier.
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At the Seventh Annual Meeting of the SHAREHOLDERS of
the NarronaL Baxk or ComMmERrcE IN NEW YORK, held
pursuant to public notice, and in conformity with the
Articles of Association, on Monday, May 8th, 1871,
A. Gracie Kine was called to the Chair, and RoBERT
S. Hoxe appointed Secretary.

The President laid before the Meeting the following full
statement of the affairs of the Association, signed by himself

and the Cashier, according to the requirements of Article X.

Whereupon, on motion of S. V. HorryaX, it was

LResolved, That the Report be received and approved, and
that the same be printed and distributed to the Shareholders.

On motion of THos. C. CHARDAVOYNE, it was

Resolved, That the thanks of this meeting be presented
to the Officers and Directors of the Bank, for the faithful
and able manner in which they have discharged their duties

and managed the affairs of the Association.

Adjourned.
A. GRACIE KING,
Chairman.
ROBERT 8. HONE,

Secretary.






ANNUAL STATEMENT

NATIONAL BANK OF COMMERCE

IN NEW YORK.

————— W—

1o the Shareholders of the National Bank of Com-
merce in New York, at their Annual Meeting,
Monday, May 8, 1871.

Agreeably to the requirements of the Articles of

Association, the following full statement of the affairs
of the Association is presented :
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State of the National Bank of Commerce in New York,

Loans and discounted paper. ... .... ... $10,545,472 46

Investments in U. 8. Securities:

6 per cent. Stock, payable in 1881.. .. $3,000,000 |

[

6 per cent. Stock, 5-20’s..............| 780,000 |

6 per cent. Stock, payable in 1895. ... 975,000 |

| |
5 per cent. Stock, 10-40s . ........ - 2,000,000 | 6,755,000
New York County 7 per cent. Bonds. . ... 44,000

New York State Stock—Deposited with
Bank Department for redemption of |
Old Circulating Notes of Bank ntl

(C'ommerce in \0\\ SYio T o= PR 9,000

Less such Notes outstanding ........ 1,705 7,295
Accrued Interest uncollected. ... ........ 183,288 98
Due from Banks and Bankers............ 172,464 10
Real Estate—Banking House and Lot.. . . . 400,000
Casu ITeMs—viz:

National Bank Notes and Checks.... 2,227,910 87

U. B. Legal Tentler Notes. ... ... 3,230,325

U. S. Certificates of Deposit......... 2,170,000 7,628,235 (87
B T T iy et s 561,700 45

Expenses since January 1st, 1871....... ..
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Monday, May Sth, 1871.

T i
Capital Stock, 100,000 Shares, $100 each. . £10,000,000

Surplus Fund. 20 per cent. reserved . ... $2,000,000
!
Additional Yeserve. ... ... ... 1,022,114 198!! 3,022,114 |98

Interest, Discount and Profits, less Esti- “

118,841 189

Depogits—Individuble. - ooe o nt e
Banks and Bankers.... ......

Treasurer of the United States . 8,771,767 |61

Circulating Notes—Amount issued. . .

Less on hand. .. ...... 16,885 | || 4,108,165 |
_______ —||
Dividends unpaid: I
Bank of Commerce in New York . ... 438 40|
National Bank of Commercein N.Y.. 19,565 20,003 ‘40

426,340,892 |38

NATIONAL BANK OF COMMERCE 1IN NEW YORK, MAy 8th, 1871,

ROBERT LENOX KENNEDY, President.
IIENRY F. VAIL, Cashier.



10

The present number of Shareholders is 2,263.

Semi-annual dividends were declared in July and
January last, being the eleventh and twelfth. The
former was Five per cent., and the latter Four per cent.

The Board of Directors have caused quarterly ex-
aminations of the Bank to be made by Committees of
their own members, as usual, the results of which

have proved satisfactory.

The State and City Taxes for 1870, assessed against
the Stockholders upon their Shares, were assumed as
betore by the Bani, and paid, amounting to $209 509,
which with the Government taxes paid during the
year. makes the total amount of taxes paid by the
Bank since the last annual meeting, $364,498.32)

being nearly 4 per cent. upon its capital.
All of which is respectfully submitted.
ROBERT LENOX KENNEDY,
President,

HENRY F. VAIL,

Cashier.



Tae sy ()f: 'I‘“tm”t

: ki 43 My !
LE R Y e Lo I




B e E;:‘I H;I‘. )




EIGHTH ANNUAL STATEMENT

TO THE

SHAREHOLDERS

OF THE

Aational Bank of Commerce in New Lok,

MANXY V18,1872,







Officers and Divectors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

MAY 13, 18%2.

DIRECTORS.

ROBERT LENOX KENNEDY, ZPresident.
GEORGE T. ADEE, Vice-President.
ROBERT RAY,
CHARLES H. RUSSELL,
JOHN A. STEVENS,
JOSEPH SAMPSON,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,
A. A. LOW,
R. WARREN WESTON,
JOHN J. ASTOR,
GEORGE CABOT WARD.
(One Vacancy.)

HENRY F. VAIL, Cashier,
RICHARD KING, Adssistant Cashier.






At the Bighth Annual Meeting of the Sharcholders of the
Narronarn Baxk or CoMumerck IN NEW YORK, held pur-
suant to public notice, and in conformity with the Articles
of Association, on Monday, May 13th, 1872, GaBRIEL
Meap was called to the Chair, and Rosert S. HoNE ap-
pointed Secretary.

The President laid before the Meeting the following full
statement of the affairs of the Association, signed by himself
and the Cashier, according to the requirements of Article X.

Whereupon on motion of W. R. VERMILYE, it was

Resolved : That the report be received and approved, and
that the same be printed and distributed to the Shareholders.

On motion of WirLiam HENEAGE, it was

Resolved, That the thanks of this meeting be presented to
the Officers and Directors of the Bank, for the faithful and
able manner in which they have discharged their duties and

managed the affairs of the Association.

Adjourned.
GABRIEL MEAD,
Chairman.
ROBERT S. HONE,

Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK (OF COMMERCE

IN NEW YORK.

s -

To the Shareholders of the National Bank of Commerce
in New York, at theitr Annual Meeting,
Monday, May 13, 1872.

Agreeably to the requirements of the Articles of Association
the following full statement of the affairs of the Association

is presented :



State of the National Banlk of Commerce in New York,

Loans and discounted paper..............

Investments in U. S. Securities:
6 per cent. Stock, payablein 1881 ....
6 per'cent. Btock, 520", ue v eucaives
6 per cent. Stock, payable in 1896. ...
5 per cent. Stock, 10-40’s. ............

5 per cent. Stock, issue of 1871.......

New York State Stock—Deposited with
Bank Department for redemption of
Old Circulating Notes of Bank of
Commerce in New York........... J

Less such Notes outstanding..........
Accrued Interest uncollected.............
Due from Banks and Bankers............
Real Estate—Banking House and Lot.. ...
CasH ITEMS, Viz :

National Bank Notes and Checks.....

0, B. Legal Mender Notes.. ... ...0.
U. 8. Certificates of Deposit.........

s o A ot e AR O

Expenses since January 1st, 1872.........

$3,000,000
500,000
875,000
2,000,000
200,000

9,000

5,200,809 |

1,678,165
1,170,000

6,575,000

7,205

214,160
159,573
400,000

40,048

$28,673,417

8,048,974 |

346,141 |




Monday, May 13th, 1872.

Capital Stock, 100,000 Shares, $100 each. .
Surplus Fund. 20 per cent. reserved.. ...

Additional Reserve ..............

Interest, Discount and Profits, less Esti- l
mated proportion of all Taxes for
1872. |

Contingent Band 25t oo lessvine ooee

Deposits—Endividual. & oo hn v vn
Banks and Bankers. .o..co.cee.
Treasurer of the United States..
Circulating Notes—Amount issued. .......

Less on hand.........

Dividends unpaid :
Bank of Commerce in New York

National Bank of Commerce in N. Y..

1$10,000,000
$2,000,000 | |
|
1,022,114 98| 3,022,114 |98
342,085 (65
83191 [71||  4e5,277(36
9,104,849 |50
714,521 |44
122,233 (75| 11,941,604 69
3,498,000
231,815 3,266,185
438 |40
17,797 18,235 40
|$28,673.417 |43
——

NaTioNAL BANK oF COMMERCE 1IN NEW YORK, May 13th, 1872.

ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.



The present number of Shareholders is 2253.

The State and City Taxes for 1871, assessed against the
Shareholders upon their Shares were assumed by the Bank,
as in the previous four years, and paid, amounting to

$215,737,93.

Semi-annual dividends of four per cent. each were declared

in July and January last, being the thirteenth and fourteenth.

The usual quarterly examinations of the assets and
condition of the Bank have been made by the Committee on
the State of the Bank, the results of which have in each case

proved satisfactory.

GeorGgE CaBor WARD, was on the 5th April last, duly
chosen to be a Director to fill one of the existing vacancies.

There is now one vacancy.

In February last Samuer C. MooRrE, second-assistant

Cashier, resigned in consequence of ill-health.

All of which is respectfully submitted.

ROBERT LENOX KENNEDY,
President.

HENRY F. VAIL,

Cashier.









NINTH ANNUAL STATEMENT

SHAREHOLDERS

OF, THE

Aational Bank of Commerce in Aew Lok,

MAY 12, 1873:







Offieers and Divectors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK.

DIRECTORS.

ROBERT LENOX KENNEDY, President.

GEORGE T. ADEE, Vice-President.
ROBERT RAY,
CHARLES H. RUSSELL,
JOHN A. STEVENS,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,

’ ATEART O
JOHN J. ASTOR,
GEORGE CABOT WARD.
(Three Vacancies.)

HENRY F. VAIL, Cashier.
RICHARD KING, dssistant Cashier.






At the Ninth Annual Meeting of the Shareholders of the
Narronan. Baxk or CommerckE in New York, held
pursuant to public notice, and in conformity with the
Articles of Association, on Monday, May 12, 1873,
Jorx Q. Joxgs was called to the Chair, and ARCHIBALD

Gracie Kixeg appointed Secretary.

»

The President laid before the Meeting the following full
statement of the affairs of the Association, signed by himself

and the Cashier, according to the requirements of Article X.

Whereupon, on motion of Jacos D. VERMILYE, seconded

by Davip Dows, it was

Liesolved, That the report be received and approved, and

the same be printed and distributed to the Sharcholders.

On motion of HeNry G. Dr Forzmsr, seconded by Jacos

¥ .
D. VERMILYE, it was

Leesolved, That the thanks of this meeting be presented
to the officers and Directors of the Bank, for the faithful and
able manner in which they have discharged their duties, and

managed the affairs of the Association.

Adjourned.
J. Q. JONES,
C hatrman.
A. GRACIE KING,
Secretary.






ANNUAL STATEMENT

NATIONAL BANK OF COMMERCE

IN NEW YORK.

To the Shareholders of the National Bank of Commerce
i New York, at thetr Annual Meeting,
Monday, May 12, 1873.

Agreeably to the requirements of the Articles of Association,
the following full statement of the affairs of the Association is

presented, viz.:



State of the Nuational Banlk of Commerce in New York,

|
Loans and discounted paper......... .... X I $13,960,385‘53
Investments in U. S. Securities :
6 per cent. Stocl, payable ia 1881....| §2,500,000
6 per cent. Stock, payable in 1896.... 750,000
5 per cent. Stock, 1040’s........ .... 2,000,000 ; 5,250,000
New York State Stock—Deposited with )
Bank Department for redemption of
Old Circulating Notes of Bank ofk
Commerce in New York....... ) 9,000 ‘
Less such Notes outstanding......... 1,655 7,345
New York City Revenue Bonds. .... .... 100,000
Accrued Interest uncollected. ........... 208,532 55
Due from Banks and Bankers. .... ... .. 1: 240,787 22
Real Estate—Banking House and Lot. . .. ! 500,001)1
Casa ITeMS, viz : |
National Bank Notes and Checks. ... 3,492,218(97
U. 8. Legal Tender Notes.. .......... 2,765,611 6,257,829 97
BDACIGH S5y v o) € Skt N el ; 445,729 51
Expenses since January 1st, 1873.. ... .. 40,562 59
3 ' | $27,011,1?‘_7



Monday, May 12, 187 3.

Capital Stock, 100,000 Shares, $100 each.
Surplus Fund. 20 per cent. reserved. ...

Additional Reserve......... ....

Interest, Discount and Profits, less Esti-
timated proportion of all Taxes for
1873

Contingent Hund, oo eiiioiice. osae
Deposits—Individual ..... .cco v vaen vnes
Banks and Bankers.... ......

Treasurer of the United States.

Circulating Notes—Amount issued.... ..

Less on hand. .... ...

Dividends unpaid :
Bank of Commercein N. Y.........

National Bank of Commerce in N. Y.

2,000,000

1,022,114(98

4717,493|28

164,622|33

7,252,594(58
2,764,504(78

131,479/02

3,348,000

167,130

438|140

17,055

10,000,000

3,022,114(98

642,115(61

10,148,578(38

3,180,870

17,498(40

$27,011,172[37

NATIONAL BANK OF CoMMERCE IN NEW YoORK, Muy 12, 1873.

ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.



In the preceding Statement, the Government Securities
owned by the Bank, are all stated at their par value, at which

they stand charged upon the books.

The Bank continues to be exempt from losses. There is
no suspended debt, and no note or bill belonging to the Bank,
due and under protest, or unpaid. Itsinvestments and assets

are all believed to be perfectly good.

The present number of Sharcholders is 2,193.

The State and City Taxes for 1872, assessed against the
Shareholders, upon their Shares, were assumed by the Bank,
as in the previous five years, and paid, amounting to

$272,743.57, being 23 per cent. upon the capital.

Semi-annual dividends of four per cent. each were declared

in July and January last, being the fifteenth and sixteenth.

The usual quarterly examinations of the Assets and con-
dition of the Bank have been made by the Committee on the
State of the Bank, the results of which have, in each case,

proved satisfactory.



Since the last Annual Meeting, two vacancies have oc-
curred in the Board by the decease of JoserH SaMPsoN and

R. WarreN WEsToN. Three vacancies now exist.

All of which is respectfully submitted.

ROBERT LENOX KENNEDY,

President.
HENRY F. VAIL,

Cashier.
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SHAREHOLDERS
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MAY 11, 1874.







Offeers and Directors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

DIRECTORS.

ROBERT LENOX KENNEDY, President.
GEORGE T. ADEE, Vice-President.
ROBERT RAY,
CHARLES H. RUSSEILL,
JOHN A. STEVENS,
JOHN C. GREEN,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,
A A SO
JOHN J. ASTOR,
GEORGE CABOT WARD,
THEODORE ROOSEVELT.

(Two Vacancies.)

HENRY F. VAIL, Cashier,

RICHARD KING, dssistant Cashier.
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At the Tenth Annual Meeting of the Shareholders of the
NarronarL Baxk or CoMMERCE in New York, held
pursuant to public notice, and in conformity with the
Articles of Association, on Monday, May 11, 1874,
Davip Dows was called to the Chair, and James A.

RooseveLt appointed Secretary.

The President laid before the meeting, the following full
statement of affairs of the Association, signed by himself
and the Cashier, according to the requirements of Article X.

Whereupon, on motion of A. Gracie Kixeg, seeonded by

J. Q. JoxEgs, it was

tesolved, That the report be received and approved, and
the same be printed and distributed to the Shareholders.

On motion of A. Gracie King, seconded by Ezra WHITE,

it was

Resolved, That the thanks of this meeting be presented
to the Officers and Directors of the Bank, for the faithful
and able manner in which they have discharged their duties,
and managed the affairs of the Association ; and especially
for the sagacity, prudence and skill they displayed during
the financial crisis of last Fall.

Adjourned.

DAVID DOWS,

Chairman.

J. A. ROOSEVELT,

Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE

IN NEW YORK.

To the Shareholders of the National Bank of Commerce
in New York, at their Annual Meeting,
Monday, May 11, 1874.

Agreeably to the requirements of the Articles of Association,

the following fuil statement of the affairs of the Association is

presented, viz:



State of the \uz‘mzml Pun/\ r;f Commerce in New York,

Loans and discounted paper

Investment in U. S. Securities :
6 per cent. Stock payable in 1881 (par)

6 per cent. Stock payable in 1896 (par)

5 per cent. Stock. 10-40’s. ..... (par)

6 per cent. Coupon Bonds of 1881
$2005000 80 TN T s (cost)

G per cent. Coupon Bonds of 1867

EE00T00DESEERERETR (cost)y

New York State Stock—Deposited with )
Bank Department for redemption of |
Old Circulating Notes of Bank of |
Commerce in New Xoxk T A T J

Less such Notes outstanding. .. .....

Accrued Interest uncollected. ............
Due from Banks and Bankers . ...........
Real Estate—Banking House and Lot. . ..
CasH ITEMS, viz. :

National Bank Notes and Checks. . . .

U. S. Legal Tender Notes

Specie

Suspended Debt

Expenses since January 1st, 1874.........]

$2,500,000
600,000,

236,909 38

9,705,862|27
5,184,495

2,000,000

940437 50

‘V
| 812,945,481 53

5,100,000

1,177,346 88
1

7,345

992,171/15

68

232,9

500,000‘

|

40,891/10
T $29,028,703.96

—————



Monday, May 11th, 187 4.

|
Capital Stock, 100,000 Shares, $100 each. . $10,000,0001

Surplus Fund. 20 per cent. reserved. .... $2,000,000/ | |
[
Additional Reserve. ........iveea.voe 1,250,000, |

Interest, Discount and Profits, less Esti- )

mated proportion of all Taxes for [ |
R L et s 343,326/93 i |
Contingent Fund .. ..................... 143,945(18) | |
AR T 487,272/71
[
Deposits—Individual ................... 6,724,712|31
Banks and BanKerR et Bour. bkt 5,296,26383
Treasurer of the United States. ...... 121,630/71
12.142,606 85
Circulating Notes—Amount Issued....... 3,348,000 {
Légd-on hand: oeo Jops, s $ 45,415
Do. sent to Washington to |
be burned . .ui o roqt oo 167,000 i
= 212,101l i
| il 3,135,585
|
Dividends unpaid . ‘\
Bank of Commerce in New York.... 438140
National Bank of Commerce in N. Y. 12801
&l 13,239 40
|| $29,028,703 96

NATIONAT. BANE OF COMMERCE, 1N NEW YORK, May 11th, 1874.

ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.



In the preceding Statement, it will be perceived that since
the last Annual Meeting, the permanent Surplus Fund,
which heretofore stood at $3,022,114.98 has been increased
$227,885.02, and now stands at $3,250,000.

The total amount of Suspended Debt, is $172,673.47, of
which it is anticipated a large proportion will be realized, and
that the losses to the Bank resulting from the recent severe
financial disturbance will be quite inconsiderable.

The present number of Shareholders is 2,125.

The State and City Taxes for 1873—of 2: per cent. upon
the Capital—assessed against the Shareholders upon their
shares, were assumed by the Bank, asin the previous six years,
and paid, amounting to $235,000.

Semi- Annual dividends of four per cent. each, were declared
in July and January last, being the seventeenth and eight-
eenth.

The results of the (uarterly examinations made by the
Committee on the state of the Bank, of its Assets and con-
dition, have, on each occasion, been found correct and satis-
factory.

One examination has also been made during the year by
the Government Bank Examiner, who certified : ¢ Examined
and found correct in every particular.”



On the 6th of February last, TEEoDORE RoosEVELT, was
duly chosen a Director of the Bank, to fill one of the vacan-
cies existing at the last Annual Meeting. There are now two

vacancies.

All of which is respectfully submitted.

ROBERT LENOX KENNEDY,
President.

HENRY F. VAIL,
Cashier.
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Ofhicers and Divectors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

May 10, 1875,

DIRECTORS.

ROBERT LENOX KENNEDY, President.
GEORGE T. ADEE, Vice-President.
ROBERT RAY,
CHARLES H. RUSSELL,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,
A. A, LOW,
JOHN J. ASTOR,
GEORGE CABOT WARD,
THEODORE ROOSEVELT.

(Four Vacancies.)

HENRY F. VAIL, Cashier,

RICHARD KING, Assistant Cashier.






At the Eleventh Annual Meeting of the Shareholders of the
NarroxaL Baxk or ComMmerRcE in New York, held
pursuant to public notice, and in conformity with the
Articles of Association, on Monday, May 10, 1875,
JaMES StusRT was called to the Chair, and A. Gracie
Kixg appointed Secretary.

The President laid before the meeting the following full
statement of the affairs of' the Association, signed by himself
and the Cashier, according to the requirements of Article X.

Whereupon, on motion of Roserr S. Hoxg, seconded by
James M. HALSTEAD, it was

Resolved, That the report be received and approved, and
the same be printed and distributed to the Shareholders.

On motion of Ezra WHirTE, seconded by A. Gracie Kixg,

it was

Resolved, That the thanks of this meeting be presented
to the Officers and Directors of the Bank, for the faithful
and able manner in which they have discharged their duties,

and managed the affairs of the Association.

Adjourned.
' JAMES STUART,
Chairman.
*A. GRACIE KING.
Secretary.






ANNUAL STATEMENT

NATIONAL BANK OF COMMERCE

IN NEW YORIK.

- e

To the Sharcholders of the National Bank of Commerce
in New York, at their Annual Meeting,
Monday, May 10, 1875.

Agreeably to the requirements of the Articles of Association,

the following full statement of the affairs of the Association is

presented, viz.


file:///ssoci.itic.ii

State of the National Bank of Commuerce in New Yorle,

Loans and discounted paper............. | | $10,907,480 41
Investment in U. 8. Securities: [ | ‘
6 per cent. Stock payable in 1881 (par)  $2,500,000
| |
6 per cent. Stock payable in 1896 (par)| 400,000 ||
5 per cent. Stock. 10-40’s. ... .. (par) 2,000,000 | :
T 4,900,001
6 per cent. Coupon Bonds, 5-20’s, It 0
of 1867, $800,000........... (cost) 940,437|50||
5 per cent. Coupon Bonds of 1871 i
EI000100018 RS (cost) 1,110,000
Tl 2,050,437(50
New York State Stock—Deposited with ) Il
Bank Department for redemption of l{\ |
Old Circulating Notes of Bank of |
Commerce in New York........... J 9,000
Less such Notes outstanding.......... | 1,655 H
il 7,345
[
Accrued Interest uncollected............. ‘ 175,271|72
|
Due from Banks and Bankers............ ‘ | 259,923(85
Real Estate—Banking House and Lot. . . . . | | 500,000
Treasurer of the U. S.in trust—for Cash Il
-deposited for redemption of Circula- i
G ON i B e e L S e I‘ 167,400
Casu ITEMS, viz.: ‘ ‘
National Bank Notes and Checks. ... 2,703,555|53||
"l |
U. S. Legal Tender Notes........ ...| 4,120,337 L
‘l —|  6,883,80253
ST, hbe b6 anaonbos sodas taa tabipaa e sas| | 497,297|44
SuspendediDebral SR Ll 179,823|22
I
Expenses since January 1st, 1875......... | - 40,491(83
| | $26,569,363|5

)



Monday, May 10th, 1875.

: |l
Capital Stock, 100,000 Shares, $100 each .. $10,000,000

Surplus Fund. 20 per cent. reserved.. . .. $2,000,000
Additional' Reserve, /oot i, e 1,250,000
I 3,250,000

Interest, Discount and Profits, less Bsti- l
né%ted proportion of all Taxes forS
5

............................ 258,022(29
Contingent Fumd s o e h . e 81,191>19 .
B 339,213(39
Deposits—Individual. .........coo0enenn. 6,432,719/20
Banks and Bankers.................. 4,326,046 55|
|
Treasurer of the United States........ ~ 123,488/96)|
10,882,254 (71
Circulating Notes—Amount Issued....... ‘ 3,348,000
Less on hand..... PR $220,800/ |
Do. sent to Washington to
De burned $1,044,600 1,265,400,
| s 2,082,600

Dividends unpaid:
Bank of Commerce in New York.. . .. 438‘140‘

National Bank of Commerce in N. Y. 14,8571

‘ $26,569,363156

15,295 40
|

NaTIONAL BANK OF CoMMERCE IN NEW York, May 10th, 1875.
ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.



The amount of Suspended Debt, at date

Rl B TOD OT WO e o AT TS e L $172,673.47
which has been increased by charges
AMOUNEINCREORT k. ch nn i L 7,149.75

and now stands at $1f§,823.2§

It is anticipated that a very considerable portion of this
sum will be realized.

The past year has been a severe one for all moneyed

corporations—the excessive paper issues of the Government,
originally made as a necessity of the Rebellion, not having
been reduced ; and the trade of the country not having
recovered from the stagnation following the Panic of 1873.

The demand for the use of money has been very limited;

the supply large; and rates of interest have ruled very low.
The present number of Shareholders is 2,136.

The State and City Taxes for 1874, assessed against the
Shareholders, were assumed by the Bank, and paid, as for
several previous years.

Semi-Annual dividends of four per cent. each, were declared
in July and January last, being the nineteenth and twen-
tieth.

The results of the quarterly examinations made by the
Committee on the state of the Bank, of its Assets and con-
dition, have, on each occasion, been found correct and satis-
factory.



One examination has also been made during the year by
the Government Bank Examiner, with like results.

Since the last Annual Meeting two vacancies have occurred
in the Board, by the decease of Jou~N A. Srevess, formerly
and for many years the President of the Institution; and of
JonN O. GrEEN. There now exist four vacancies.

All of which is respectfully submitted.

ROBERT LENOX KENNEDY,
President.
HENRY F. VAIL,
Cashier.
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Officers and Divectors

OF THE

NATIONAL BANK OF COMMERCE IN NEW YORK,

May 8, 1876.

DIRECTORS.
ROBERT LENOX KENNEDY, President.
GEORGE T. ADEE, Vice-President.
ROBERT RAY,
CHARLES H. RUSSELL,
EDWIN D. MORGAN,
ADAM NORRIE,
DENNING DUER,
A. A. LOW,
JOHN J. ASTOR,
GEORGE CABOT WARD,
THEODORE ROOSEVELT,
WM. H. MACY,
BENJAMIN G. ARNOLD,
J. PIERPONT MORGAN.
(One Vacancy.)

HENRY F. VAIL, Casfier.
RICHARD KING, Assistant Cashier.
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At the Twelfth Annual Meeting of the Shareholders of the
Narronar, Bavg or Commerce IN NEW York, held pur-
suant to public notice, and in conformity with the Articles
of Association, on Monday, May 8, 1876, RopERT L. STUART
was called to the Chair, and A. Gracie Kine appointed
Secretary.

The President laid before the meeting the following full state-
ment of affairs of the .Association, signed by himself and the
Cashier, according to the requirements of Article X.

Whereupon, on motion of Davip Dows, seconded by James
STUART, it was

LResolved, That the report be received and approvéd, and the
same be printed and distributed to the Shareholders.

On motion of Davip Dows, seconded by JaMes STUART, it was

Resolved, That the thanks of this meeting be presented to the
Officers and Directors of the Bank for the able manner in which
they have faithfully discharged their duties, and managed the

affairs committed to their charge.

ROBERT L. STUART,

Chairman.

A. GRACIE KING,

Secretary.






ANNUAL STATEMENT

OF THE

NATIONAL BANK OF COMMERCE

IN NEW YORK.

—

To the Shareholders of the National Bank of Commerce in
New York, at their Annual Meeting,
Monday, May 8, 1876.

Agreeably to the requirements of the Articles of Association,
the following full statement of the affairs of the Association is

presented, viz.:



State of the National Bank of Convmerce in New York,

Loans and discounted paper...............

i Investment in U. S. Securities :
6 per cent. Stock, payable in 1881 (par)
5 per cent. Stock. 10-40s........ (par)

6 per cent. Stock of 1867 and 1881,
$400] 000 T (cost)

5 per cent. Stock of 1871, $500,000 (cost)

Bonds of the City of Cincinnati,
$1251000 NN S S st e (cost)

New York State Stock—Deposited with )
Bank Department for Redemption of g
0Old Circulating Notes of Bank of
Commerce in New York...........

Less such Notes outstanding. .........

Accrued Interest uncollected. .............

Due from Banks and Bankers............

Real Estate—Banking House and Lot. .. ...
Proportionate Interest in N.Y.

Clearing House....-.....

-

Treasurer of the U. 8. in trust—for Cash
deposited for redemption of Circula-
0 Ao ptaiood e tbo i R i o e

Casu ItEMS, viz. :

National Bank Notes and Checks. .. ..

U. 8. Legal Tender Notes.............

$2,500,000

2,000,000

488,293

500,000

E00,000/88

1,850,471
_ Lo

575,000

e 7,345

$14,369,13590

4,500,000

1,068,298(75
183,270/20

172,938
563,49379

530,000
167,400

63
3,528,195(63
1,044,776/63

40,075(83
$26,119,924[73




Monday, May Sth, 1876.

Capital Stock, 100,000 Shares, $100 each. . |
Surplus Fund—20 per cent. reserved.......

Additional ReserVe. ..o ro s < shireos s

Interest, Discount and Profits.............

S GontingentiFund. Soet S n it o St

Deposits—Individual’, . ..ccvooe e

Banks and Balteraic. ..o e alaeroson

Circulating Notes—Amount issued........

47T i i (s BRI G S R R $288,365

Do. sent to Washington to % 201,800

be burned. . oo ocon s

Dividends unpaid :
Bank of Commerce in New York......

National Bank of Commerce in N. Y. .

§2,000,000

1,000,000

369,518
109,515

5,782,979
3,914,410

12437756

3,348,200

490,165

40,

$10,000,000

3,000,000

=

479,034 (

<

9,771,797(3

2,858,085

11,058 40

$26,119,92473

NATIONAL BANK oF COMMERCE IN NEW YoRrk, May 8th, 1876.
ROBERT LENOX KENNEDY, President.
HENRY F. VAIL, Cashier.



The amount of Suspended Debt, at date of
[astirepoTh pwas s S et S S $179,823.22
some collections on account of which have been made during
the year, and the balance has been charged off to Contingent
Fund.

To meet the above charge to Contingent Fuund, and pro-
vide for other possible losses by bad debts, there has been a
charge made to the Surplus of the Bank, and credited to

(Cenitinoentilundio fae S e $ 250,000
thereby reducing the Surplus Fund to... 3,000,000
it having stood at date of last report. . . .. 3,250,000

The very limited demand for money, low rates of interest,
and stagnation in business throughout the country referred to
in the last report, have continued during the entire year, and
so lessened the earnings of Banking Institutions as to com-
pel a reduction in the rates of Dividends ; and in some cases
to prevent the declaration of any.

No early improvement in this respect is at present apparent.

Semi-Annual Dividends were declared in July and Jan-
uary last, being the twenty-first and twenty-second. The
former was four per cent. and the latter three and a halt per
cent.

The State and City Taxes for 1875, assessed against the
Shareholders, were assumed by the Bank and paid, as for
several previous years.

The Tax Commissioners have decided that the Tax assessed
against Shareholders in Banks shall be made this year upon
the value of such shares, ¢ncluding the Surplus of the Bank,
and not as heretofore upon the par value. This is so appar-



ently unjust that measures are being taken by the Banks of
this city in the endeavor to set it aside, the results of which
cannot yet be anticipated. ~As the National Banking law
and sound Banking require Surplus to be accumulated and
held by the Banks, the difficulty cannot be met by a division
of the Surplus.

The valuation fixed upon this Bank by the Commissioners
is 115 per cent.—of which 6 per cent. is against the Bank
upon its Real Estate, and 109 per cent. against the Share-
holders upon their Shares.

The present number of Shareholders is 2,112,

Regular quarterly examinations of the assets and condition
of the Bank have been made by a Committee of the Board of
Directors, and with satisfactory results.

One examination, with like results, has been made during
the year by the Government Bank Examiner.

Since the last Annual Meeting WiLLiam H. Macy, Bex-
JAMIN G. ArxoLp and J. PierroNT MORGAN, have been
duly chosen Directors of the Bank, to fill three of the vacan-
cies then existing.

There is now one vacangy. -™- : & o 0%

All of which is 1espectf1.hy s;ubrmhe(,'

ROBERT LE\TOX IxDN\IEDY

SE Preszdent
HENRY F. VAIL,

Cashier.






