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TWENTY-FIRST ANNUAL REPORT

OF THE

Mutual Life Insurance Company
OF NEW-YORK,

TO ITS POLICY-HOLDERS.

e

Tae Officers and Trustees are gratified in re-
porting another year of great apparent prosperity.

The number of policies issued, the amount in-
sured, and the net gains both in business and
assets, have been unprecedentedly large, while
the losses have been moderate and quite within
our expectation.

Great circumspection has been exercised in the
granting of policies—not only as regards the per-
sonal history and condition of applicants, but
also as to the localities to which they are issued,
our experience demonstrating that within certain
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parallels of latitude, both the climate, habits, and
physical constitution of the people are most con-
ducive to longevity.

The investments of the Company have been
strictly confined to Bonds and Mortgages of un-
doubted security, or to our Government Stocks.

But notwithstanding the exercise of all this
circumspection and care, time may demonstrate
that this great apparent prosperity is, to a consid-
erable extent, unreal.

A redundant currency resting upon no fixed
basis of redemption, inflated values and prices
consequent thereon, large portions of the laboring
classes necessarily detached from their ordinary
pursuits, and becoming consumers instead of pro-
ducers, a war though righteous and indispensable,
yet involving an enormous increase in public
debt and private taxation, may injuriously affect
our securities; while on the other hand, the effects
of extraordinary excitement, hardship, exposure,
changes of climate and occupation, not only while
this great civil war is progressing, but after it
shall close, as our population is settling down
under inevitable changes, may also expose us to
such an increase in the rates of mortality among
our members, as to counterbalance our past most
favorable experience.
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That a sound and speedy peace, and an imme-
diate adjustment of our productive industry and
employments, may restore national prosperity,
and bring with it civil tranquillity and public
health, is earnestly desired and looked for. But
in the management of the important trusts com-
mitted to us, in these troublous and uncertain
times, we should carefully prepare for contingen-
cies of an adverse and opposite character.

Referring, for a detailed statement of our af-
fairs, to the Report subjoined, we present in this
place some of the important features of our con-
dition and our business.

During the year we have issued 2842 policies,
insuring the amount of $8,594,175.

The net gain for the year in policies is 2063.

And in amount insured,..... ...$6,386,575 00
Cash Assets 1st Feb. 1863,..... 8,913,052 94
Cash Assets 1st Feb. 1864,..... 10,029,264 81

Increase in Assets during year,.. 1,116,211 87

The losses by death during the year were less
than in the preceding.

The per centage of expenses was a little more,
owing to increased taxation and to other causes
of a temporary character.

The progress of the Company during the past
eleven years may be observed by reference to the
table on the following page.







