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TWENTY-FIRST ANNUAL REPORT 

OF THE 

Mutual Life Insurance Company 
OF NEW-YORK, 

TO ITS POLICY-HOLDERS. 

THE OflBcers and Trustees are gratified in re­
porting another year of great apparent prosperity. 

The number of policies issued, the amount in­
sured, and the net gains both in business and 
assets, have been unprecedentedly large, while 
the losses have been moderate and quite within 
our expectation. 

Great circumspection has been exercised in the 
granting of policies—not only as regards the per­
sonal history and condition of applicants, but 
also as to the localities to which they are issued, 
our experience demonstrating that within certain 
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parallels of latitude, both the climate, habits, and 
physical constitution of the people are most con­
ducive to longevity. 

The investments of the Company have been 
strictly confined to Bonds and Mortgages of un­
doubted security, or to our Government Stocks. 

But notwithstanding the exercise of all this 
circumspection and care, time may demonstrate 
that this great apparent prosperity is, to a consid­
erable extent, unreal. 

A redundant currency resting upon no fixed 
basis of redemption, inflated values and prices 
consequent thereon, large portions of the laboring 
classes necessarily detached from their ordinary 
pursuits, and becoming consumers instead of pro­
ducers, a war though righteous and indispensable, 
yet involving an enormous increase in public 
debt and private taxation, may injuriously affect 
our securities; while on the other hand, the effects 
of extraordinary excitement, hardship, exposure, 
changes of climate and occupation, not only while 
this great civil war is progressing, but after it 
shall close, as our population is settling down 
under inevitable changes, may also expose us to 
such an increase in the rates of mortality among 
our members, as to counterbalance our past most 
favorable experience. 
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TWENTY-FIRST ANNUAL KEPORT. 

That a sound and speedy peace, and an imme­
diate adjustment of our productive industry and 
employments, may restore national prosperity, 
and bring with it civil tranquillity and public 
health, is earnestly desired and looked for. But 
in the management of the important trusts com­
mitted to us, in these troublous and uncertain 
times, we should carefully prepare for contingen­
cies of an adverse and opposite character. 

Referring, for a detailed statement of our af­
fairs, to the Report subjoined, we present in this 
place some of the important features of our con­
dition and our business. 

During the year we have issued 2842 policies, 
insuring the amount of $8,594,175. 

The net gain for the year in policies is 2063. 
And in amount insured, $6,386,675 00 
Cash Assets 1st Feb. 1863, 8,913,052 94 
Cash Assets 1st Feb. 1864, 10,029,264 81 
Increase in Assets during year,.. 1,116,211 87 
The losses by death during the year were less 

than in the preceding. 
The per centage of expenses was a little more, 

owing to increased taxation and to other causes 
of a temporary character. 

The progress of the Company during the past 
eleven years may be observed by reference to the 
table on the following page. 



1854 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

Original 

Premiums. 

93,515.84 

127,828.12 

155,970.36 

158,444.20 

160,231.93 

146,645.08 

150,374.70 

120,877.70 

158,999.93 

279,023.13 

1,550,910.99 

CASH RECEIPTS. 

Total Premiums 

and Annuities. 

573,269.07 

644,615.46 

699,719.06 

815,064.58 

888,184.44 

989,483.74 

1,084,841.86 

1,128,680.07 

1,111,789.12 

1,200,959.88 

1,438,824.80 

10,574,931.53 

Interest. 

128,784.73 

162,558.31 

180,035.58 

230,170.59 

277,488.71 

815,601.47 

860,584.61 

410,441.50 

481,030.00 

552,042.59 

652,976.82 

3,752,214.91 

Total Cash 

Receipts. 

776,227.41 

780,798.71 

880,916.35 

1,0X5,235.17 

1,166,7-32.97 

1,-305,604.70 

1,445,951.97 

1,539,575.75 

1,593,732.14 

1,755,285.51 

2,091,301.62 

14,881,362.30 

Paid Claims 

by Death. 

156,059.68 

289,800.00 

295,699.99 

279,183.81 

295,900.00 

230,533.00 

841,614.79 

812,300.00 

820,400.00 

417,216.00 

444,028.00 

3,432,735.22 

Dividend 

Adilitions 

to Siune^ 

21,110.91 

26,709.78 

16,092.47 

18,787.49 

21,148.13 

60,970.15 

44,904.48 

83,896.50 

80,784.75 

84,683.79 

177,625.99 

480,075.89 

Net Cash 

Assets. 

2,444,684.81 

2,734,485.31 

8,178,084.28 

8,787,945.76 

4,488,048.99 

5,188,938.42 

6,013,855.20 

6,989,856.74 

7,8-39,708.12 

8,918,167.95 

10,029,264.81 

Increase in 

Cash Assets. 

289,800.50 

443,548.97 

609,911.48 

700,098.23 

700,889 48 

824,921.78 

976,001.54 

849,911.88 

1,078,399.83 

1,111,096.86 


