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PRICE,WATERHOUSE & CO.

RAND BUILDING

BUFFALO, N.Y.

March 24, 1931.
Mr. J. N. Carlisle, President,
The Power Corporation of New York,
New York, New York.

Dear Sir:

We have reviewed the reports of The Power
Corporation of New York and its subsidiaries for the
twelve months ending December 31, 1930 and, in our
opinion, the attached consolidated balance sheet and
relative income and earned surplus accounts have been

correctly prepared therefrom.

The books and accounts of The Power Corporation
of New York and its subsidiaries were examined by us for
the nine months ending September 30, 1930 and were
found to be well and accurately kept.

On the basis of the foregoing examinations, and
accepting the provisions for property retirements made
in lieu of depreciation provisions, we are of the
opinion that the attached consolidated balance sheet and
relative income and surplus accounts set forth the
financial position of The Power Corporation of New York
and its subsidiaries at December 31, 1930 and the

results of operations for the year ending on that date.

Yours very truly,

R v

et e

PRINTED IN U.S,A,




THE POWER CORPORATION OF NEW YORK

and
SUBSIDIARY COMPANIES

Consolidated Comparative Income Account
For the Years Ended December 31, 1930 and 1929

1930 1929

Otatios Beveiues, | w5 oot i e b i il ool $6,417,271.16 $6,536,334.52
Operating Expenses $2,310,935.74 $2,354,432.64
Retirement Expense - 285,065.89 215,791.43
R O e e e e e T S e e e LD 501,868.33 553,086.21

Foral|Operating Revenue Dednctions oo v oGt $3,097,869.96 $3,123,310.28
OperatingIicome i b st a e b e $3,319,401.20 $3,413,024.24
Non=Operating Tncome(Net)i st 0 toe o 2 G nEnbs B e 1,146,329.97 167,009.73
(B 0o BT T et e e e A S e et e $4,465,731.17 $3,580,033.97
Triterastzon Bunded DDebtriers ri i s s el p e e $1,603,455.94 $1,614,820.57
Dividends on Preferred Stock of Subsidiary Companies. .. ........ 685,778.00 685,778.00
Miscellaneous DedUCtions . . | it e it i v i a 730,860.45 448,951.63

Total Deductions from Gross Income. .................. $3,020,094.39 $2,749,550.20
NetEorporatellncomes =" 0o S it r s s e e e $1,445,636.78 $ 830,483.77

Consolidated Profit and Loss Account
Balanceron]amacyiloel A0 -0 ot S e T ret i o o S
Net:Corportteiincome fotsthe yeatr,~ & SIS o3 tvae = MRS i
M cel e e dit s e e e e v

TOtallCraditse o . e o w a ier T E

MiscellancoBsDebits i .h o i s e s $ 50,161.41
Dividends on CommonmStaCk. .. iooceioeiis b s i s s o i 1,423,613.10

AN I B R t ei a ltes v i en

$1,184,466.73
1,445,636.78
25,673.80

$2,655,777.31

1,473,774-51

$1,182,002.80



THE POWER CORPOR,

ar

SUBSIDIARY
Consolidated Balance Sk

ASSETS
Fixep CaprTAL:
AsiShown ontBooksiDecembet: 3181920 e e el L SR $ 91,184,055.86
Additionsiduin g the  cat N e e e e e e e e e 1,953,677.43
RSN a0t i a0 0 G 6 ORI 76 i i e B O S e i oGl o $ 93,137,733.29
SINKING. EUNDZAND) SPRCTAT I EPOSITS St e ol ltee it el o s e o B o s oo $ 103717775
IV ISCR LT AN O S N E S T NN TS N i e e e s $ 6,969,149.25
CURRENT ASSETS:
CoiHans damne Db b R B R T el St =l e s i e $  357,836.92
Notes and Accounts Receivable. . T 1,271,398.86
IMaccrialsiandeSuppliesti o vo S T 06 399,691.43
P re Doy M O (SN e S e St e L e e S 84,502.03
ETOTATS e e e e e T e s $ 2,113,429.24

Dererrep Desrts:
(Unamottized DebiDiscountand IEXpensc ey o e s e s $ 1,568,602.53
Other Deferred Debits 65,785.27

SROTATI 0, s et e e e e e e s $ 1,634,387.80

EROIAT e o e et T e s b B G e T $103,957,877.33



ATION OF NEW YORK
d

COMPANIES
cet on. December 31, 1930

LIABILITIES
CarrTAL Stock:
Common Stock—677,911 shares (Without par valuc). oo i i o
Minorrry INTEREST 1IN CoMMON STOCK AND SURPLUS OF SUBSIDIARY COMPANY. ... ..

PREFERRED STOCK—SUBSIDIARY COMPANIES. . . o vt v eveteteneeoneneneaneneninens

Funpep DesT:
Power Corporation of New York:
First Mortgage Sinking Fund 6159, Bonds, Series A, Due November 1,1942. . ..
First Mortgage Sinking Fund 6%, Bonds, Series B, Due November 1, 1942. ...
Twenty Year 5249, Debentures, Due May 1, 1947
Euuded Debt of SubsidiaryiGompanies. =0 o TR SR

CurrenT LiasiviTies:
Accounts P ayable (e
Consumersi Deposits vy Bons iivin s iy Sl by s S R Py

AccrUED LiABILITIES:
Diyidend*Accrued on Preferred Stock i o
FaxessAceruedan s s e e

RESERVE FOR RETIREMENT OF PLANT AND PROPERTY .. .....oivii i
OTHER RESERVES Fo o oo mh e R e e e
SuRPLUS:

@apitaliSucplustST TN
Profit and Loss—Surplus

$ 3,389,555.00
$ 2,518.05

$ 9,846,300.00

$ 4,567,000.00
920,000.00
5,000,000.00
17,587,700.00

$ 28,074,700.00
$ 10,183,000.00
$  672,194.43
$  703,014.97

68,874.00

$ 771,888.97

$  114,296.33
102,796.37
199,661.68

$  416,754.38
$ 1,469,720.65

$  113,634.62

$ 47,835,608.43
1,182,002.80

49,017,611.23

$103,957,877.33
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THE POWER CORPORATION OF NEW YORK

and

SUBSIDIARY COMPANIES

Consolidated Comparative Income Account

For the Years Ended December 31, 1931 and 1930

1931 1930
OperatinpzReVEnUEs =it i orr v 7 RO o W $6,100,375.05  $6,417,271.16
@peratingilxpensesi: - ye el C s st e $2,165,471.96  $2,310,935.74
Retirement Expense. 461,908.17 285,065.89
AXEST e e U 559,469.32 501,868.33
Total Operating Revenue Deductions. ............... $3,186,849.45  $3,097,869.96
OperatingiIncome: s Wl nthrer s b el $2,913,525.60  $3,319,401.20

Non-Operating Income (Net).

938,465.56

1,146,329.97

GrossIncome e T e L e e $3,851,991.16  $4,465,731.17
Tntereston Runded Debt s e e L o $1,578,824.48  $1,603,455.94
Dividends on Preferred Stock of Subsidiary Companies. . 685,778.00 685,778.00
Mi5cellaneotsEDeduGtions ) #i: s e SR R 785,916.41 730,860.45

Total Deductions from Gross Income................ $3,050,518.89  $3,020,094.39
Netl@orporate il NCOMe Fetrr s S s o & S $ 801,472.27 $1,445,636.78

Consolidated Profit and Loss Account

Balance on January 1, 1931...

Net Corporate Income for the Year .. ..

Miscellaneous Credits. ... .. ..

$1,182,002.80
801,472.27

24,551.37

$2,008,026.44

52,284.60

$1,055,741.84



THE POWER CORPO

SUBSIDIAR
Consolidated Balance S|

ASSETS

Fixep CAprTAL:

As Shown on Books December 31, 1930 $ 93,137,733.29

Additionsiduring thelyear (N et) s o e s 788,127.98
AT AL S e e e e o L s e et $ 93,925,861.27
SINKINGIBUNDYAND SPECTAL DI EPOSITS T -t o o s oo e oo sl $ 70,876.32
IS CE L ANEOU S NV E ST ENT S o e $ 6,916,395.47

CURRENT ASSETS:

(CE O R 3 att v 6 o AR B St P e e T W RS $  773,069.11
Notes and Accounts Receivable. 974,963.54
Materials and Supplies......... 272,902.54
Brepagmentse s g I o L s e e 254731758

ATV B s S S 6 B0 G 0 s S o o O o R O T S S $  2,046,666.77

DErFERRED DEBITS:

Unamortized Debt Discount and Expense ... ........cvviiviniiana.. $ 1,473,770.17
Other Deferred Debitst it o i s 14,964.82

TS it don B o e o ot S D R ST o e eI $ 1,488,734.99

TN o n st e R e N o i e SR e e S e e $104,448,534.82



ATION OF NEW YORK

d

COMPANIES

t on December 31, 1931

IIFAYB IBICAISTRT RS

CAPITAL STOCK:
Common Stock — 677,911 shares (Without Par Value).................

MinoriTY INTEREST IN CoMMON STOCK AND SURPLUS OF SUBSIDIARY COMPANY.
PREFERRED STOCK — SUBSIDIARY COMPANIES. .. .. couinienencineensncsns

Funpep DEBT:
Power Corporation of New York:
First Mortgage Sinking Fund 614%, Bonds, Series A, Due November 1, 1942.
First Mortgage Sinking Fund 69, Bonds, Series B, "Due November 1, 1942.
Twenty Year 5149, Debentures, Due May 1, 1947
Funded Debt of Subsidiary Companies .................................

LonG TErM LiaBiLrry RELATING To STILLWATER RESERVOIR...............

CURRENT LIABILITIES:
AccountsPavable .5 e B e
Gohsumersallepositsyi ot avn bitn o0 S el N N .

AccrUED LIABILITIES:
Dividend Accrued on Preferred Stocks. . ...... ... .ociciiiiiiiaiain.
Taxes Accrued

OTHER RESERTES o ko Sens st i o S e i O Sy S I

SuRPLUS:
Capital Surplus. o B0 et e
IBrofitiandil oss==tSTIrp ]| s REEoRts SR s S i ) s

$ 9,846,300.00

$ 4,485,500.00
905,000.00
5,000,000.00
17,055,900.00

$ 27,446,400.00
$ 10,550,998.00

$  657,267.01

$ 36091344
69,520.80

$  430,434.24

$  114,296.33
196,517.29
196,165.57

$  506,979.19
$ 1,686,190.69

$  140,497.12

$ 47,835,608.43
1,955,741.84

$ 49,791,350.27

$104,448,534.82
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THE POWER CORPORATION OF NEW YORK

and
SUBSIDIARY COMPANIES
Consolidated Comparative Income Account
For the Years Ended December 31, 1932 and 1931

OPERATING REVENUES: 1932 1931
1 O Ty (e e e R e e e O GO 8 £ B A G T B o0 D BB e e e o $5,798,430.62  $5,530,352.34
(€T RN A S N SR N SR T 523,308.75 570,022.71
‘ToTAL OPERATING REVENUES e $6,321,739.37  $6,100,375.05
OpPERATING REVENUE DEDUCTIONS:
O perating B xpenSes e e e $2,147,320.05  $1,981,537.71
Maintenance Expenses. 2 132,067.66 183,934.25
Retirement Provision. . o 487,164.64 461,908.17
G T I R 462,998.88 559,469.32
ToraL OPERATING REVENUE DEDUCTIONS. . ... ... ............. $3,229,551.23  $3,186,849.45
OPERATING INCOME sle/o s s larel e e valorls ot s o leretei sl srelotnle ool e eiete o= e et olins $3,092,188.14  $2,913,525.60
NoN-OPERATING INCOME, NET.. ... .o\ttt 343,283.31 356,633.47
GROSSH TN COMEN it raisle s oot oo e e ool ok e e o s i $3,435,471.45  $3,270,159.07
Depucrions From Gross INCOME:
Interest on Funded Debt.... ............. ... ... $1,557,202.64  $1,578,824.48
Interest on Unfunded Debt. ... . 697,370.35 698,248.89
Interest Charged to Construction 9,262.77 71,282.86
Amortization of Debt Discount and Expense. . e 84,449.06 85,095.61
TVIiscellaneons st e e e e e R S et 10,290.95 13,854.77
ToraL Depucrions FromM GROSS INCOME. ... ................... $2,340,050.23  $2,364,740.89
BATANCER fosrsss mnc s S e el N S e S e $1,095,421,22 $ 905,418.18
DiviDENDS ON PREFERRED STOCKS OF SUBSIDIARY COMPANIES. . ... ....... 685,623.42 685,778.00
NET INCOME % i oo s s s s et s s e e ot e $ 409,797.80 $ 219,640.18
IPROFITHON SALEROE SECURTTIES St S e e s S oo, 80,768.27 581,832.09
BarLance CARRIED TO PROFIT AND LOSS ACCOUNT. . ...........oouvvnn... $ 329,029.53 $ 801,472.27

Consolidated Profit and Loss Account

BaALANCE  DECEMBER 3L 193 o o e e s
Ner INcomE For THE YEAR ENDED DECEMBER 31, 1932. .
MisceLLANEOUS CREDITS

ToraL CREDITS

MISCELLANEOUS DERITS | A Tl Site S i o E s et U B $ 50,169.68
Divipenps o CoMmON STOCK. 508,433.25

ToraL DEsITs

$1,955,741.84
329,029.53
11,460.34

$2,296,231.71

558,602.93

$1,737,628.78



THE POWER CORPO

SUBSIDIAT

Consolidated Balance

ASSETS
FIXED ASSETS:
As Shown on Books December 31, 1931. . ...........oovuinun.. $93,925,861.27
Additions IDuiringdthesXeari(Net) S e e 692,558.18

$94,618,419.45

Deduct:
Capital Surplus Applied in Reduction of Fixed Assets Account. .. 40,000,000.00

$54,618,419.45
SINKING FUND AND SPECIAL DEPOSITS. . + .ttt vtttttet ettt it e ieit e ieaeaeeanans 101,393.04
INVESTMENTS:
Al gted REOmpaico R e S S e $4,941,285.53
@) e R e o e e e S e e 1,672,105.23
1RV L8 G100 B Bt B e B Bl o D S B O o DD BB OB S O o 0 6,613,390.76
CURRENT ASSETS:
(SN o b0 0 gasa o bR R R B S e S O o Gt g G D § 830,572.28
Notes and Accounts Receivable. . - 814,627.26
Materials and Supplies. ........ £ 175,675.95
IEERERF NS, 6 6 0506056 66608 0.6 9900 500BHOE 0 IBE Y TIPHE 0 AR 17,722.75
fOT AT ORGSR A T RS 1,838,598.24
DEeFERRED CHARGES:
Unamortized Debt Discount and Expense. ...................... $ 1,383,514.36
OtheriDeferrediEhartes e 9,105.45
ETOT ATy RS r et ok o o oo T e o e 8 AL e oLt e b et 1,392,619.81

TN o O D S G B A B o B B o O G e T B OO OB OG5 $64,564,421.30



A\TION OF NEW YORK

d

COMPANIES

et on December 31, 1932

LIABILITIES
CaprraL Stock:

Common Stock—677,911 shares (Without Par Value). . ......covieieieiiniinnennn. $ 3,389,555.00
MinoriTy INTEREST IN CoMMON STOCK AND SURPLUS OF SUBSIDIARY COMPANY .. ........ 1,183.66
PREFERRED STOCK—SUBSIDIARY COMPANIES . . . ..ttt veinete et et seoonnneeeeons 9,841,000.00
BuNDEDDEBT—(EXHIBIREL) S o S lra e sl s e L 27,213,800.00
ADVANCES FROM AFFILTATEDICOMPANIESS. - o oo s e 10,952,750.00
LonG TerM LiaBiLiTy RELATING TO STILLWATER RESERVOIR. ... ..ovivuiuiiininnnnn, 641,247.72
CURRENT LIABILITIES:

AccountsiPayable s SRSl o R SRS SR e $ 360,311.73

Gonsumners@ih eposits SERSEREEIS TN R S S R 66,574.00

N ) e e e e 2 e e 60 T L o B0 426,885.73
AccrUED L1ABILITIES:

Dividend Accrued on Preferred Stocks. ..........cooviiiiniinn.n. $ 114,234.50

¥l axes A ccrued i oa s e e R e 84,764.71

InteTestiACCIUE i oo e e A T e el s AT s 194,275.39

4 OB NT e e ol it it b Ol o o TG Dl i 6 DB B S oS B 5 B 6 0 B B o8 S 6 393,274.60
RESERVE EOR RETIREMENTIORRIXEDIASSETS s oiisl oo e e s e 1,933,836.32
OTHERIRESERVES. 5 53 5 st s e il S b s e i it R sty it A S S 197,651.06
SURPLUS:

Capital Surplus s e e e e $7,835,608.43

Brofitiand flEossasSurnpn s REEEr S I S e e 1,737,628.78

TORAL:. i otrsmsnisinialehs Sohmes b e oot nie ot e e A e (e L e S 93573123721

Uy SR SR S SRR R BRI S I e b ST e s $64,564,421.30



THE POWER CORPORATION OF NEW YORK

and

SUBSIDIARY COMPANIES
EXHIBIT I

Funded Debt on December 31, 1932

Aggregate
Amount
of Bonds and
Debentures
Outstanding
Tue Power CorroraTiON oF NEW YorK:

614% First Mortgage Sinking Fund Bonds, Series A, due November 1, 1942. . ... $ 4,382,500.00

Owned
By
Companies

Net Amount
of Bonds and
Debentures
Outstanding.

$ 4,382,500.00

6% First Mortgage Sinking Fund Bonds, Series B, due November 1, 1942. 890,000.00 890,000.00
5149 Twenty Year Debentures, due May 1, 1947 5,000,000.00 5,000,000.00
ToraL... $10,272,500.00 $10,272,500.00

NortaErN NEw Yorxk Uriirries, Inc.:

5% Rome Gas, Electric Light & Power Co., First and Refunding Mortgage Bonds,

e BT T TG 0 0 00000000 09.000.0 000506 000000990500 PROH ULRIEOEED $  656,000.00 $  656,000.00
5% Watertown L|ght & Power Co., First Mortgage Bonds, due January 1, 1959.. 1,359,500.00 1,359,500.00
5% First Mortgage and Refunding Bonds, due July 1, 1963 7,842,000.00 *$5,994,000.00 1,848,000.00
7% First Lien and Refunding Mortgage Bonds, Senes A, due May 1, 1946 1,185,500.00 100.00 1,185,400.00
6% First Lien and Refunding Mortgage Bonds, Series B, due May 1, 1947 1,334,500.00 1,334,500.00
6% First Lien and Refunding Mortgage Bonds, Series C due May 1, 1943 . 3,810,400.00 12,000.00 3,798,400.00
5%% First Lien and Refunding Mortgage Bonds, Series D, due December 1 1949 1,691,000.00 2,000.00 1,689,000.00
5% First Lien and Refunding Mortgage Bonds, Series E, due July 1, 1955...... 4,068,000.00 4,068,000.00
Real Estate Mortgage 3,000.00 3,000.00
FEOTALE.CS $21,949,900.00 $6,008,100.00 $15,941,800.00

Mavone Licur anp Power Company:
5149 First Mortgage Bonds, due January 1, 1956. ... ...........ouoieieninns. $  999,500.00 $  999,500.00
TOTAL KUNDED DEBT. - o/s/c e et lels tsisloiors)elalaistels starstotois iolois s ateleiataiale $33,221,900.00 $6,008,100.00 $27,213,800.00

*Treasury Bonds (pledged to secure certain issues of First Lien and Refunding Bonds)









ANNUAL
REPORT

TO STOCKHOLDERS
FOR THE YEAR ENDED
DECEMBER 3 |

1933

THE POWER CORPORATION
OF NEW YORK

ittod at the request of the
Stailsticai iaformation of the latier.
on, prespecius op circular in respect
of any steck or security of any Corporation, ang Is not transmitted
In Connectien with any sale or effer to sell or buy any steck or
security mow o hereafter to be Issued, or with any Preiiminary
Regotlation for such sale.

addressce apg y for
This report is not repi

NIAGARA il HUDSON

Marvyn Seuqq, I Libeag
47 ) b



PRICE,WATERHOUSE & CO.

RAND BUILDING
BUFFALO, N.Y:

March 28, 1934

To the President and Board of Directors of

The Power Corporation of New York

We have made an examination of the balance sheet of The Power Corpor-
ation of New York as at December 31, 1933 and of the statements of income
and surplus for the year 1933, We have also made examinations of the bal-
ance sheets of the subsidiary companies at September 30, 1933 and of their
income and surplus accounts for the year ending on that date and have been
furnished with reports of the subsidiaries at December 31, 1933, In connec-
tion therewith, we examined or tested accounting records of the companies
and other supporting evidence and obtained information and explanations from
officers and employees of the companies; we also made general reviews of the
accounting methods and of the operating and income accounts for the respec-
tive periods, but we did not make detailed audits of the transactions.

The companies' accounting follows the uniform system of accounts pre-
scribed by the Public Service Commission of the State of New York effective
on July 1, 1924, An amended uniform classification of accounts providing
for material changes in principles of accounting has been prescribed by the
Public Service Commission of the State of New York effective for 1934.

In our opinion, based upon such examinations and upon acceptance of
the companies' provisions for retirements, the accompanying consolidated
balance sheet and related statements of income and surplus fairly present
the position of the combined companiées at December 31, 1933 and the results
of operations for the year on the basis indicated therein.

s itk %Y

PRINTED IN U. §. A,



THE POWER CORPORATION OF NEW YORK
and
SUBSIDIARY COMPANIES
Consolidated Comparative Income Account
For the Years Ended December 31, 1933 and 1932

OPERATING REVENUES: 1933 1232
Blectric et e e o T o e RS R S $5,107,285.78 $5,798,430.62
Gasit e o e s e e RS S e e e 440,445.61 523,308.75
{OTATIOPERA TINGIR EVENUES SO S o g $5,547,731.39 $6,321,739.37

OPERATING REVENUE DEDUCTIONS: z
©perating JEXpenses SIS pES PRI SRS e $1,683,124,08 $2,147,320.05
Maintenance Expenses . . . 134,449.68 132,067.66
Retirement Provision = s 483,181.80 487,164.64
TaXesTim et et e L ot s 0 g S to b G B SRS e 438,980.30 462,998.88

ToTaL OPERATING REVENUE DEDUCTIONS .. ................ $2,739,735.865$37229,551:23

OPERATING INCOME .ol L e e e S S s T e, $2,807,995.53 $3,092,188.14

NON-OPERATING INCOME, NET ...........cciiiiuiiiinannnaannn 80,335.55 343,283.31

GROSS INCOME" 1041 oo oo et e s el St e s $2,888,331.08 $3,435,471.45

DEDUCTIONS FROM GROSs INCOME:
InterestionYEINded B e bt R S S e $1,541,739.36 $1,557,202.64
Interest on Unfunded Debt ................. ..., 688,317.19 697,370.35
Interest Charged to Construction—Cr. ... oo o e s 25077429, 9,262.77
Amortization of Debt Discount and Expense ................... 83,708.37 84,449.06
Miscellaneous i i el s e e e 13,791.85 10,290.95

................... $2,324,979.48 $2,340,050.23

BALANGE | el i e e e $ 563,351.60 $1,095,421.22

DIVIDENDS ON PREFERRED STOCKS OF SUBSIDIARY COMPANIES, INCLUDING
PROVISION OF $163,333.33 FOR PREFERRED DIVIDEND IN ARREARS
FROMIMAY: 171933 -TO/DEGEMBER 1581933 F SIS e S e, 684,969.50 685,623.42

NET INCOME: T St Okt SN et s o B R *$ 121,617.90 $ 409,797.80

Consolidated Profit and Loss Account

BALANCE, IDECEMBER 31193 2 $1,737,628.78
NET Loss FOR THE YEAR ENDED DECEMBER 31, 1933 . 121,617.90
IMISCELANEOUSE (SREDETS SRECEShe 5 S ane i pmpipuses a0 ool o St R s 41,939.15
LOTAT CREDITS Hi iz i e o o s an e i O e L e Rt e iy $1,657,950.03
MISCEELANEOUSHDEBITSEE-e s aeive o s tuie i s CAer Sise neapies i Supa s $ 173,650.87
DIVIDENDSION: EOMMON STOCKE =t SRt SFES SR S e e o 101,686.65
TOTALDEBITS { i i e Do s Sl A M SO ) R 275,337-52

BATANCE D ECEMBERS3 /17119338 e e v e TS $1,382,612.51

* Loss



THE POWER CORPC

SUBSIDIAI

Consolidated Balance

T SNTTIT g 500 60 500,016 06 B0 S80I L oD DG R IODR A 0 1 40 D G P e
SINKING JHUND AND SPECIATHID EROSTES RS s S e oo oe o ottt

INVESTMENTS:
‘Affiliated Companies!(See Footnote) ... ... oo v $5,042,805.57
(Quoted Market Value at December 31, 1933, $1,464,388.00)
Miscellaneous . . ... ..ot 1,717,170.15
(Approximate Market Value at December 31,1933,$1,330,000.00)

CURRENT AND WORKING ASSETS:

@ashPm e EE IR, - b e i B s e B e e $ 445,804.12
INGtesEand PA'CCOUNTSERECELVabLe RN 608,668.17
Materials and Supplies 145,136.40
IBTREITENE om0l B0 01010 501G 000 01010 BB K 8 66 600 6100 D 6 275729831
THOHYNG: o505, 160 070, 5B 51010 & 53 B ol 6 G0 0 T G 0 IO T 0 G o s
DEFERRED CHARGES:

Unamortized Debt Discount and Expense .. ................... $1,290,162.47
@©thegdleferiedi@harges RSN 7,307.23
AU 75 25010 8 O D 0 s e G S B 15 D G I R PO B B

L O A e R B s i b o o S o oo s S

Note:—Includes the following securities held by The Power & Electric Securities Corporation, a subsidiary:

201,848 5/6 shares of Niagara Hudson Power Corporation Common Stock, Class A Warrants
to buy 84,880 17/24 shares and Class B Warrants to buy 81,672 1/3 shares of Niagara Hudson
Power Corporation Common Stock, together carried at $4,642,467.46.

1,207 shares of $7 No Par Value Preferred Stock, and 2,673 shares of $7 No Par Value Second
Preferred Stock of Mohawk Hudson Power Corporation carried at $67,186.73, and $258,122.39
respectively.

$54,619,034.86

41,936.09

6,759,975.72

1,227,338.00

1,297,469.70

$63,945,754.37



ATION OF NEW YORK

d

 COMPANIES

set on December 31, 1933

|
i‘
;

LIABILITIES

CAPITAL STOCK:

Common Stock—677,911 shares (Without Par Value) ...................... $ 3,389,555.00
MINORITY INTEREST IN COMMON STOCK AND SURPLUS OF SUBSIDIARY
(CONMPAINN w1 oot o o o e St S e oo e i e eSS RS 1,210.49
PREEERRED?STOCK==S UBSIDIARY: G OMPANIES Pt S e e e s 9,803,500.00
IEUNDED] DEE T ((F-XH B LT 1) SNy S N PO e PN s 26,895,800.00
ADYVANCES FROM AFFILIATED COMPANIES . . o0 oloreeios oo o e o oottt el 10,666,000.00
LoNG TErRM LIABILITY RELATING TO STILLWATER RESERVOIR ... .................. 625,228.48
CURRENT LIABILITIES:
Accounts Payable ........ ... ... ... .. . .. $ 461,345.73
@onsumersiDeposits ErT T T e e 72,265.26
HOTAL: i i it T e e e e e e e 533,610.99
ACCRUED LIABILITIES:
Dividend Accrued on Preferred Stocks 37296367
Taxes Accrued 63,844.02
Interest Accrued . .. 177,625.21
8 BT Y e e e e B S i B e 314,432.90
RESERVE FOR RETIREMENT OF FIXED ASSETS .. .........coouineiinninnnnenonn. 2,135,665.55
O H ER R E S E RS s e e 412,530.02
SURPLUS:
GapitaliSurplus— 7 0 0 e e $7,785,608.43
Profittand Soss==Surpluss Sieit et B e 1,382,612.51
D HOY Ut e p el SO e B IS DAL L B 010 G50 K5 i D 9,168,220.94
OTAL == = o s A e ol S LN SR e SR $63,945,754.37



THE POWER CORPORATION OF NEW YORK

and
SUBSIDIARY COMPANIES

EXHIBIT I
Funded Debt on December 31, 1933

Aggregate
Amount
of Bonds and
Debentures
Outstanding
THE PoweR CORPORATION OF NEW YORK:

6% First Mortgage Sinking Fund Bonds, Series A, duc November 1, 1942.. $ 4,275,000.00

Net Amount

Owned of Bonds and
By Debentures
Companies Outstanding

$ 4,275,000.00
875,000.00
$  25,000.00  4,975,000.00

6% First Mortgage Sinking Fund Bonds, Scries B, due November 1, 1942. .. 875,000.00
5% % Twenty Year Debentures, due May 1, 1947 ...................... 5,000,000.00
ToraL

................................................... $10,150,000.00

$ 25,000.00 $10,125,000.00

NorTHERN NEw York UriLities, INc.:
5% Rome Gas, Electric Light & Power Co., First and Refunding Mortgage

$  656,000.00
1,343,500.00
*$5,975,000.00  1,830,500.00
100.00  1,171,900.00
1,320,000.00

11,000.00  3,739,900.00
1,680,500.00

4,026,000.00

3,000.00

$5,986,100.00 $15,771,300.00

Bohds. die Decembertl} 10461 7 i i e s ds s e len $  656,000.00
5% Watertown Light & Power Co., First Mortgage Bonds, due January 1,1959  1,343,500.00
5% First Mortgage and Refunding Bonds, due July 1, 1963 .............. 7,805,500.00
7% First Lien and Refunding Mortgage Bonds, Series A, due May 1, 1946 ..  1,172,000.00
6% First Lien and Refunding Mortgage Bonds, Series B, due May 1, 1947 ..  1,320,000.00
6% First Lien and Refunding Mortgage Bonds, Series C, due May 1, 1943 ..  3,750,900.00
514 % First Lien and Refunding Mortgage Bonds, Series D, due Dec. 1, 1949  1,680,500.00
5% First Lien and Refunding Mortgage Bonds, Series E, due July 1, 1955 ..  4,026,000.00
Reali Batate MOLCRARE. Cicicuns ot oioio o choisicrnmsieiihonai siastaras sorerosio oo seaio s ras o 3,000.00

e S T T H R S G B S e TS oS $21,757,400.00

MaLoNE LIGHT AND POWER COMPANY:
5V, % First Mortgage Bonds, due January 1, 1956 ................. .. $ 999,500.00
THE Vi ) BT S B A S R o e D B ARG $32,906,900.00

$  999,500.00

$6,011,100.00 $26,895,800.00

#Treasury Bonds (pledged to secure certain issues of First Lien and Refunding Bonds)
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The within report is transmitted to the stockholders of the company and to others requesting it solely for their statistical information. This
report is not a representation, prospectus or circular in respect of any stock or security of any corporation, and is not transmitted in connec-
tion with any sale or offer to sell or buy any stock or security now or hereafter to be issued, or with any preliminary negotiation for such sale.



PRICE,WATERHOUSE & CO.

RAND BUILDING
BUFFALO, N.¥:

May 22, 1935.

To the President and the Board of Directors of

The Power Corporation of New York

We have made sn examination of the belance sheet as at December
31, 1934 of The Power Corporation of New York (psrent company) and of The
Power Corporation of New York and its subsidiary companies consolidated and
of the related statements of income and surplus for the year 1934. In
connection therewith, we examined or tested accounting records of the companies
and other supporting evidence and obtained information and explanstions from
officers and employees of the companies; we also made general reviews of the
accounting methods and of the operating and income accounts but we did not make
detailed sudits of the transactions. In the case of certéin of the subsidiary
companies, our examinations were made as of September 30, 1934 and were
supplemented by a review of those companies® reports for the three months
ended December 31, 1934 and by such tests as were required to account for the
changes in the financial position during the latter period.

The Public Service Commission of the State of New York has pre-
scribed for gas and electric corporations operating under its jurisdiction
a new Uniform Classification of Accounts, effective as of January 1, 1934,
which provides for material changes in accounting principles, particularly
those relating to Depreciation Accounting. Pending the outcome of legal
proceedings instituted, the subsidiary companies affected have not adopted the
new classification but have continued to follow the Uniform Classification of
Accounts promulgated by the Public Service Commission in December, 1923. The
extent to which the new classification would affect the companies cannot at
present be determined.

In our opinion, based upon the foregoing examinetions and upon
acceptance of the companies! provisions for retirements, the accompanying
balance sheet of The Power Corporation of New York (parent company) with the
notes thereon, and consolidated balance sheet of The Power Corporation of New
York and its subsidiary companies, and the related statements of income and
surplus, fairly present, on the bases indicated therein, the position at
December 31, 1934 and the results of operations for the year of the parent
company and of the parent company and its subsidiary companies consolidated.

e

S

Printed in U. S, A.



EXHIBIT I

THE POWER CORPORATION OF NEW YORK

(PARENT COMPANY)

Statement of Income

For the Year Ended December 31, 1934

IncoME:
Plant Rentals:
Erom:Subsidiany:Company rre SR e s e e $725,473.50
EromFAffiliatediCompany = temne - SU RS 372,394.44
Interest on Advances to Subsidiary Companies. . . v 143,976.49
NHSCEllaneoNS s e e L S SN e Y. .. .. o 6,638.85

T oA N COME i s oo i RTER S S PINGNI G F X8 e AE v

DebucTtioNs FrRoM INCOME:

Expenses andiMiscellaneous Deductions =t . i i S $ 47,557.38
Retirement PrOVISION. - & s e i o e 120,000.00
TaXes . v o e T E e B e el e R e A e 31,364.28
Interest on FundediDebtilimns e col sy was s SIS i Cavr: 599,589.65
Interest on Advances from Niagara Hudson Power Corporation and

JAGIVEN el (COBMREIRES, o 06 00000 oueobongasinnsnscocssssnnacss 577,161.70
Othet-TnteresCAT e . . o it Gl i o s e il 12,688.07
Amortization of Debt Discount and Expense. .. .................. 26,225.45

TorAT) DEDUCTIONSIEROM TN COMEIEES S L F S e

LLOSSIHORETHEPYEAR! L« ot om et e I o UL DN RS e I NI e e

BATANGE;SD ECEMBERS iRI11G3 3 St S U s A0 SR TC . SN SUIRIU RIS I S e
Plant and Property Received or to be Received Pursuant to a Certain

Agreement Providing, Among Other Things, for the Calling of

First Mortgage Bonds and the Cancellation of a Certain Power Con-

tract, Entered on the Books at an Amount Equal to the Premium

on the Bonds Called and the Unamortized Bond Discount and

Expense: Related Theretor: o i St o it i wr s it D L o e A ey
Discount on Bonds Retired Through Sinking Fund. .

t Kol S g e SO A A I S e O ot MG =2 3 B G R L sk B < v
Depucr:
Loss for the Year Ended December 31, 1934. .. ................... $166,103.25
Premium and Unamortized Discount and Expense on Bonds Called
£0r RedemPtOn ooy o ot b s ot st S i A St s 228,414.81

Loss Taken up on Merger of Subsidiary Companies 11,870.37

$1,248,483.28

1,414,586.53

§ 166,103.25

$ 347,711.04

228,414.81
2,853.78

$ 578,979.63

406,388.43
$ 172,591.20



THE POWER CORPORATION OF NEW YORK

(PARENT COMPANY)

Balance Sheet on December 31, 1934

ASSETS
ProperTY, PLANT, ETc. (Note 1):
BalahceiDecember 3193 M= o Son s nle s T SR e $20,887,329.54
Additions Through Merger of Subsidiary Companies............ 1,824,362.32
@thereAld ditfons BN c ARl ey Beleelor & CleRaeays Do o0 - 8 739,760.46
BalancesDecembenlIiRlo3dNescr. BB o e e o
INVESTMENT IN AND ADVANCES TO SuBSIDIARY COMPANIES:
[nvestment inlCommoniiStocks (Nuzs 2)i 7 B ot S a $14,821,269.54
A VANCES Iy L R B R e b T D e eg 1,400,000.00
OTAT: . BRI - e e e et e e e G
O FrrrANVESTMENTSWATR GO S e e Tt o e L B K

CURRENT AND WORKING ASSETS:

Gasheer EREEIRcitn BA S0 W |4l s Mo S s Rt TR $ 140,835.61
Notes and Accounts Receivable:
EromsSubsidiatiaCompanicst i mi St $77,340.78
Eroms Sl decdi@oihpany i e 36,421.50
B omA@ RS Rt i i e e e 24,649.92 138,412.20
PrE DA AR NS UL AN CEN . Ber RS i i Ets e P o e T o A% ) 784.30
IReh A TER - V- S Sl b E e 8, N e T

Unamortized Debt Discount and Expense. . .................... $ 227,708.36
@theriDeferredi@hangeshemmte e 0 s s e T 7,513.64
FIOTAT S atege e, S b e R o e s e
TS S B e n S A A e e NI S o o M e Lo

[4]

$23,451,452.32

16,221,269.54

42,100.00

280,032.11

235,222.00

$40,230,075.97



EXHIBIT II

THE POWER CORPORATION OF NEW YORK
(PARENT COMPANY)

Balance Sheet on December 31, 1934

LIABILITIES
CaprraL Stock:

7% Cumulative Preferred Stock—$100 Par Value:
Authorized—70,000 Shares
None Issued

Common Stock—Without Par Value (Noze 3)
Authorized—750,000 Shates .
Issued=—'749.971 Shares ... -Salatvted TAENT S0 50 PRI MGl Tl $10,595,555.00

Funpep Desr:

51o008lvwen tysleasiDebenturesiid uesMayil ie1 947 s s S S S e e 5,000,000.00
LonG Term Liapirities RELATING TO STILLWATER RESERVOIR AND OTHER PROPERTY . . 1,015,069.23
Apvances From N1acarA Hupson Power CORPORATION AND AFFILIATED COMPANIES. 4,817,000.00

CURRENT AND ACCRUED LIABILITIES:
Principal and Premium of First Mortgage Bonds Called for Redemp-

tionfoni]anuanyi29 19851 ENgre 3)) TS S R $4,742,255.00

Accounts:Payablersa St nii s S e R N e 55,802.57

T aXe S ACCIUEd it i e o i e e S T B LS SR 4,575.15

ThterestrAccrued sre it Ses (Cdn S i SIS SRR et So o ol S 100,695.90
FOTAL  DeE e SEAS T Seamsitil S oopiial IBOE FRINN Seoh SNt E 0T ST i et S el SRR 4,903,328.62
RESERVEFOR RETIREMENIL OF: PROPERTY SR AN E TC R e e i, 799,864.79
GRrITAT SURPLUS (Note A vy rnnpenel o oa i s e € e SR o B B e 12,926,667.13
BARNED SURPLUSI(BxhibitliandiNoteo)itr e i e 172,591.20
SROTAT ot e e s o e D R S e AR $40,230,075.97

[s]



THE POWER CORPORATION OF NEW YORK
(PARENT COMPANY)

Balance Sheet on December 31, 1934

Notes

NOTE 1—Property, PLANT, ETC. !

The properties consisting of water power rights, privileges and development, acquired in exchange for securities of The Power
Corporation of New York at organization of the company, were taken up at $11,858,400, the appraised values thereof as at dates
of acquisition. Subsequent net additions to property, plant, etc., are stated at cost which in the case of certain relatively minor
acquisitions is measured by the agreed value of the no par value capital stock issued therefor.

NOTE 2—InvestMENT 1N CoMMON STocks oF SuBsipIaRY COMPANIES:
The investment in common stocks of subsidiary companies consists of :

The Power and Electric Securities COrporation . . .. ................cooiiiiiiiiiioi i, $14,821,268.54
Racquette River Power Company, at Nominal Value...............................ooooo.. 1.00
FTOTAL B0 BN e 8 o IR S v s Sl s b S s S o $14,821,269.54

The investment in common stock of The Power and Electric Securities Corporation was acquired, in part, in exchange for no
par common stock of The Power Corporation of New York, and where so acquired is stated at the value placed thereon as of dates
of acquisition. The remainder of this investment was acquired for preferred stock at par or for cash and is stated at cost. The
investment is approximately equal to the book value thereof as shown by the books of The Power and Electric Securities Corpora-
tion as of dates of acquisition but the investments of The Power and Electric Securities Corporation in its subsidiaries exceed their
book values as of dates of acquisition by $5,666,515.10. For the purpose of consolidation this amount has been charged against
consolidated capital surplus.

NOTE 3—Common Stock—WitnouT PAR VALUE:

On January 28, 1935 the company sold 55,029 additional shares of its common stock to Niagara Hudson Power Corporation for
$5,502,900. The proceeds were used in part to meet the payment of principal and premium of first mortgage bonds called for
redemption on January 29, 1935 and the balance to reduce advances from Niagara Hudson Power Corporation.

NOTE 4—Reconciriation oF PARENT Company’s CaprTAL SUrRPLUS WiTH CoNSOLIDATED CAPITAL SURPLUS

Parent Company's Capital Surplus at December 31, 1934 (Eschibis II). .. ........................ $12,926,667.13
Add:
MiscellaneonstAd ustments iniGonsolida tiom s s s 205,343.18
$13,132,010.31
Deduct:
Excess of Investments in Subsidiary Companies, Directly or Indirectly Owned, Over the Book
Value Thereof as Shown by the Books of These Companies as of Dates of Acquisition........ 5,648,110.11
Consolidated Capital Surplus at December 31, 1934 (Exhibit IV). ... ....oovviiiiiiiiiiiienn.. $ 7,483,900.20
NOTE 5—ReconciLiaTioN oF PARENT CompaNy's EARNED SurpLUs wiTh CONSOLIDATED EARNED SURPLUS:
Parent Company’s Earned Surplus at December 31, 1934 (Exhsbit IL). . ... .. .................... $ 172,591.20
Add:

Undistributed Earned Surplus of Subsidiary Companies Since Dates of Acquisition After Deducting
Cumulative Dividends in Arrears on Preferred Stock of The Power and Electric Securities Cor-

DOLatION S At S v e st e s G s SR e 435,197.67
$ 607,788.87

Deduct:
Miscellaneous Adjustments in Consolidation . 224,968.29
Consolidated Earned Surplus at December 31, 1934 (Exhibit IV). .. ... .ccouvviiiiiiiiiiinnnnn. $ 382,820.58

[6]



EXHIBIT III

THE POWER CORPORATION OF NEW YORK

AND SUBSIDIARY COMPANIES

Statement of Consolidated Income

For the Years Ended December 31, 1934 and 1933

1933

$5,107,285.78
440,445.61

$5,547,731.39

$1,683,124.08
134,449.68
483,181.80
438,980.30

$2,739,735.86

$2,807,995.53
80,335.55

1934
OPERATING REVENUES:
BIectiic: coii s e e e o e s R S e $5,293,012.01
GAST L, o PN s e T I S R e S 433,976.43
IOTAT OPERATING REVENUES = i $5,726,988.44
OreraTING REVENUE DEDUCTIONS:
Opetating Expensesii. . .= A AL RS SR E S e e $2,025,134.06
Maintenance EXpenses . o s S e 148,244.34
Retirement Provision 477,301.88
TRAKES st vy sovlviers oo T AR BRI S R S 7 e e o St 507,846.57
ToraL OPERATING REVENUE DEDUCTIONS. . .. ..ot $3,158,526.85
OPERATING INCOME . et als -+ 5 n s s i B A e $2,568,461.59
INON-OPERATINGHINCO ME, TN EAT S S S e SVt N . 13,578.30
Gross INcoME= I | srvdrtdings. Fus ke saniie i S Ui SOE S $2,582,039.89

$2,888,331.08

Depucrions rrRom Gross INcOME:
T teres 0N Bl ded e bt e e e $1,509,907.35

$1,541,739.36
688,317.19
2,577.29
83,708.37
13,791.85

$2,324,979.48

$ 563,351.60

684,969.50

Interest on Unfunded Debt 617,299.75
Interest Charged to Construction—Cr 3,239.30
Amortization of Debt Discount and Expense 83,157.87
MiscellaneotS T v v S o T S e e e 13,198.40
ToraL Depucrions FROM GROSS INCOME. . ... ..ooooiiiao.n $2,220,324.07
15075 (et R O R e e Yy s $ 361,715.82
DivipeNDs ON PREFERRED STOCKS OF SuBsIDIARY COMPANIES, INCLUDING
ProvisioN FOR CUMULATIVE D1vVIDENDs PASSED. . . ... ............. 679,236.51
OSSR O R B R E AR . P e e $  317,520.69

§  121,617.90

[71]



THE POWER CORPORATION OF NEW YORK
AND SUBSIDIARY COMPANIES

Consolidated Balance Sheet on December 31, 1934

ASSETS
Propirty, PranT, ET1C.:

As Shown in Annual Report at December 31, 1933 $54,619,034.86

AdditionSiand Iinprovements): = SRR SISt W S 1,010,395.18

$55,629,430.04
BDEduct-—REtITEMENts  he s s N 147,724.98
Byl nceMDecembErs 1y 103 4N o le S e G i SRR L i e e $55,481,705.06

This amount is equal to the sum of the book value of the properties of the parent
company, $23,451,452.32, as shown in the attached Ealance sheet, and the
aggregate book value of property, plant, etc., as shown by the books of the
subsidiary operating companies as at dates of acquisition with subsequent net
additions at cost.

INVESTMENTS:
Securities of Affiliated Companies: ¥
Common Stock (Par Value $3,029,365) and Option Warrants of

Niagara Hudson Power Corporation (Parent Company). . . .. $ 4,642,645.10
Preferred Stock (1,317 Shares) and Second Preferred Stock (2,673
Shares) of Mohawk Hudson Power Corporation............ 331,949.12
Bondsi@HaceValus 4T 000 s i mp ey e e 42,527.27
KL OAT e ME S See s PR S e L SR Sl $ 5,017,121.49
(Market Value on Basis of Quoted Prices at December 31, 1934, $863,972)
Advances, Pending the Acquisition of Certain Property......... 967,771.42
@ herlFIVestMENtS RatiGOSt ate s S es wr o) L s Sl ts o 702,304.26

(Includes $418,002.50 in Respect of Which Market Value on Basis of Quoted
Prices at December 31, 1934 was $164,808)

AN Nt o% T T B o S, B T Bt A B S L e T 6,687,197.17
SINKIN G BTN DS PAND SO PECTATIRIDEPOSTITS . . 1ot ke e e e e e s 5,258.30

CURRENT AND WORKING ASSETS:
(Crd N i o o 55 00 o T i e A P - et o e $ 358,011.46

Notes and Accounts Receivable. 604,078.59
Materials and Supplies. ... ... 4 134,319.83
Frepd WSUrance \Clc it L e e 23,929.69
i oot o1 O e S I e e R M A s e 1,120,339.57

DererRED CHARGES:

Unamortized Debt Discount and Expense. . . $ 1,145,618.34

@rheaiDeferted Chatoesii e Sr v 0 iS50 0 e e 23,672.42
O T T R R S L e e 1,169,290.76
AUV et R A R e S b o e e e e etk o $64,463,790.86



EXHIBIT IV

THE POWER CORPORATION OF NEW YORK
AND SUBSIDIARY COMPANIES

Consolidated Balance Sheet on December 31, 1934

LIABILITIES
CarrraL Stock or Tur Power CorroraTioN oF NEw YOrk:
Common Stock—749,971 Shares Without Pat Value. . ..............oooiiin.. $10,595,555.00
Minorrty INTEREST 1IN COMMON STOCK AND SURPLUS OF SUBSIDIARY COMPANY . . . . . .. 1,234.12

PREFERRED STOCKS OF SUBSIDIARY COMPANIES:
The Power and Electric Securities Corporation $7 Cumulative

Preferred Stock—35,000 Shares Without Par Value............ $3,500,000.00
Northern New York Utilities, Inc. 7%, Cumulative Preferred Stock
5910261 Shates of S100 Pat Va1 e 5,902,600.00
Malone Light and Power Company $6 Cumulative Preferred Stock
—3,463 Shares Without Par Value. ... ....................... 346,300.00
FOTAL: 1 orie Vorones, M S A T M e e e B s e T R B e 9,748,900.00
EUNDED DERT QB xhebite Vi) o o ot e e S s 21,597,800.00
Lonc TerM Liasinrries RELATING TO STILLWATER RESERVOIR AND OTHER PROPERTY. . 1,419,209.24
Apvances FroMm N1acara Hupson Power CorPORATION AND AFFILIATED COMPANTES. . 4,817,000.00

CURRENT AND ACCRUED LiABILITIES:
Principal and Premium of First Mortgage Bonds Called for Redemp-
tionfon Januaty: 29, 71935 B s e $4,742,255.00

Accounts Payable. . . .. 160,305.85
Consumers’ Deposits. . . 75,363.05
Taxes Accrued. ....... 65,205.39
Ihtetest/ACCrued = SW s EaE S EE s 5 173,415.62
Dividends Accrued on Preferred Stocks. . g 72,326.68
OtHer i bl s - R e s e T o s 12,308.16
o N e e e e s 5,301,179.75
RESERVE FOR RETIREMENT OF PROPERTY, PLANT, BTG, i o e i O S e 2,514,544.06
IRESER YV EEFORICONIIN G BN [T AD [T LTS e Rt RIS e SRS 58,042.80
OTHERIRESERVES, 5 byt s 0o o e o e T e B b ol O e A 135,271.78
CumuraTiveE DIvipenDs IN ARREARS ON PrREFERRED STOCK 0F THE PowEr aND ELECTRIC
SECURITIFS CORPORATION s TR Cn T s e e M e e Ry 00 408,333.33
@AprTAT SuRPLUS  ESSICHARGES Bkt s e e 7,483,900.20
EARNED SURPLUSI(Bhihis V)t o o o e e e o e P i e 382,820.58
i 17 7S AR e N =SS E LI Sl b B ot - I DIER S L o $64,463,790.86



EXHIBIT V

THE POWER CORPORATION OF NEW YORK
AND SUBSIDIARY COMPANIES

Statement of Consolidated Earned Surplus
For the Year Ended December 31, 1934

BATANGENIDEGEMBER 31819331 &5 il s B BRI R e s e $1,382,612.51
Amount Transferred to Capital Surplus (See Below). . ............................ 708,291.77
BalanceDecem beta 1938 Mg s A dijusted e $ 674,320.74

Plant and Property Received or to be Received Pursuant to a Certain Agreement Pro-
viding, Among Other Things, for the Calling of First Mortgage Bonds and the Can-
cellation of a Certain Power Contract, Entered on the Books at an Amount Equal
to the Premium on the Bonds Called and the Unamortized Bond Discount and

Exrense ReldtcdiBherero. F. o 0ol e e it et i 228,414.81
VTR ATEENE CRENIG o 1 o oo o s a1 s 50 B Gt b (oo s e i 1 s e 00 B 65 47,728.71
TSR o om0 o do caaTiam B i AN S s e e $ 950,464.26
Depucr:
Loss for the Year Ended December 31,1934. .. .................... $317,520.69
Premium and Unamortized Discount and Expense on Bonds Called
foEiREdCInp 10 Mt R el e IR o, | A T 228,414.81
NG S TDXABIIS 5 0 o 5000 10 0 s 508 60k 0168 SI0D Ol A8 00 50 B0 061 21,708.18
b o 5 5 be o e e s e 567,643.68
BT ANCEND ECEMBER B 13 e e $ 382,820.58

Statement of Consolidated Capital Surplus

BATANCENIECEMBER SINELO33 S St = LR L e s et $7,785,608.43
Amount Transferred from Earned Surplus to Eliminate Therefrom Surplus of Subsidiary
Companies Earned Prior to Acquisition, and Other Adjustments. .. .............. 708,291.77
Balance, December 31, 1933, as Adjusted. . . ... ..ottt $8,493,900.20
Depucr:
Adjustment in Connection With the Final Determination of the Purchase Price of
(@ertainfProperty Mmooy Neyead nm k. e s ISR El 20 o0 A n 0 Sl ee e 1,010,000.00
BAEANGE DECEMBERES TSI O340 e s e L $7,483,900.20
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EXHIBIT VI

THE POWER CORPORATION OF NEW YORK
AND SUBSIDIARY COMPANIES

Funded Debt on December 31, 1934

AMOUNT HELD
BY POWER
CORPORATION
AMOUNT  OF NEW YORK  BALANCE
OUTSTANDING ~ COMPANIES ~OUTSTANDING
Tre Power CorporaTioN oF New Yorxk:
516% Twenty Year Debentures, due May 1, 1947 .. .....oooouneoooiii... $ 5,000,000.00 $ 5,000,000.00

Nortaerny New York Urrurries, Inc.:
5% First Mortgage and Refunding Bonds, due July 1, 1963. ..
7% First Lien and Refunding Mortgage Bonds, Series A, due May 1, 1946.
6%, First Lien and Refunding Mortgage Bonds, Series B, due May 1, 1947.

$ 1,783,000.00 $ 1,783,000.00
1,160,300.00 $ 100.00 1,160,200.00
1,305,000.00  1,500.00 1,303,500.00

69 First Lien and Refunding Mortgage Bonds, Series C, due May 1, 1943. ... .. 3,694,600.00 3,694,600.00
514, First Lien and Refunding Mortgage Bonds, Series D, due December 1, 1949 1,669,500.00 1,669,500.00
5% First Lien and Refunding Mortgage Bonds, Series E, due July 1, 1955. ... .. 4,004,000.00 4,004,000.00
5% Watertown Light and Power Company First Mortgage Bonds, due January 1,
JEBLY 6 0000 5o 08 Ui a6 0000 T H0OREDC VS0 00 S0 D BREHEE 550500 E a0 00 56h0s 1,327,500.00 1,327,500.00
5% Rome Gas, Electric Light and Power Company First and Refunding Mortgage
Bonds, due December 119465 e T e 656,000.00 656,000.00
T OTAT Eo R vt = = et B DRSO S ey $15,599,900.00  $1,600.00 $15,598,300.00
Marone LiaT AND Power CompaNY:
5Y4% First Mortgage Bonds, due January 1,1956. ...........ccoooveeiiion... $  999,500.00 $  999,500.00
STOTATHRENDED D1 SOt S SRS S PSS $21,599,400.00  $1,600.00 $21,597,800.00
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