
Making $ense of 
Your Financial Aid

By Columbia School of Social Work Office of Financial Aid



No FAFSA, no aid!
FAFSA
Free Application for Federal Student 
Aid
www.fafsa.ed.gov
Necessary for federal and 
institutional funding

http://www.fafsa.ed.gov/�


Your award letter
Understanding the cost of attendance
COST OF ATTENDANCE  2011-12

Budget Category Amount
Tuition $35,352
Facilities Fee $     730
Health Service Fee $     900
Orientation Fee $     400
Student Activity Fee $     140
Technology Fee $     400
Transcript Fee $       95
Living Expenses $19,350
Books $  1,200
Transportation $  1,080
Health Insurance Fee $  2,045
Personal Expenses $  3,510

---------
Budget Totals $65,202

 Your annual cost of 
attendance, or budget, 
includes tuition and fees 
that will be charged 
directly to your student 
account, and estimated 
educational and living 
expenses. The latter will 
vary by student and may 
be lower or higher than 
the estimated amounts 
noted.

 The tuition and fees 
discuss in this 
presentation are 
estimated costs. The 
actual tuition and fees 
will be set and approved 
by the Trustees of the 
University in June or July.
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FALL 2011
• Tuition $17,676
• Facilities Fee $     365
• Health Service Fee $     450   
• Health Insurance Fee $     806
• Orientation Fee* $     400
• Student Activity Fee $       70
• Technology Fee $     200
• Transcript Fee* $       95

• TOTAL $20,062

• *These are one-time fees.

• Tuition $17,676
• Facilities Fee $     365
• Health Service Fee $     450
• Health Insurance Fee $  1,239
• Student Activity Fee $       70
• Technology Fee $     200

• TOTAL $20,000

SPRING 2012

Actual tuition and fees
Each semester you will see the following charges on 

your student account, or e-bill.

The Health Service Fee 
is mandatory for 

students taking more 
than 6 credits. It 

cannot be waived.

Students may request 
a waiver of the Health 
Insurance Fee if they 
have a comparable 

plan.
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http://health.columbia.edu/insurance/enroll-upgrade-waive/request-waiver�
http://health.columbia.edu/insurance/enroll-upgrade-waive/request-waiver�


• A full 
explanation 
of all of your 
fees can be 
found on the 
Office of 
Financial Aid 
web page 
for cost of 
attendance.

What are these fees?
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http://www.columbia.edu/cu/ssw/finaid/cost/index.html�
http://www.columbia.edu/cu/ssw/finaid/cost/index.html�


Your financial aid award letter contains the different types of 
funding the school is able to offer you based on your FAFSA 

data and available funding.

AWARDS/FUNDING

Source: Fall    Spring  Total
General Scholarship Fund $  3,500 $  3,500 $  7,000
$200 Fieldwork Stipend $     200 $     200 $     400
Federal Direct Subsidized Loan $  4,250 $  4,250 $  8,500*
Federal Direct Unsubsidized Loan $  6,000 $  6,000 $12,000*
Unmet or Remaining Need $18,651 $18,651 $37,302

---------- ----------- -----------
Total Awards: 32,601 32,601 65,202
*= federal award

How will I pay for everything?
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FALL 2011
Total due: $20,062

Scholarship -$3,500
Subsidized Loan -$4,229
Unsubsidized Loan -$5970
-----------------------------------------
Remaining balance $6,363

Total due: $20,000

Scholarship -$3,500
Subsidized Loan -$4,229
Unsubsidized Loan -$5970
-----------------------------------------
Remaining balance $6,301

SPRING 2012

What happens to your funding
If you accept all of the awards offered in your financial aid 

package,  you will receive them in the following way.

Your remaining balance can paid in one of three ways:
 Out of pocket
 Federal Graduate PLUS Loan
 Private educational loan via a lender of your choice

*Your $200 field stipend will be issued you as check or via direct deposit each semester. It 
will not be applied to your student account. If you are awarded work study, you will earn it 
via a paycheck every 2 weeks, as you turn in your timesheets from your field placement.
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Additional costs
In addition to your remaining balance, you also should consider how to 
fund the additional educational expenses outlined in your award letter:

 Living expenses
 Books
 Transportation
 Personal expenses

The Office of Financial Aid recommends that you review your average 
monthly, or expected, expenses – such as rent, utilities, food, commuting 
costs, and personal expenses. Multiply that total by 9, to determine the 
additional funding you will need for the 9 months that you are enrolled in 
school (4 for the Fall and 5 for the Spring).

Example:
Rent $1,100/month
Utilities $   130/month
Transportation $   120/month
Food $   400/month
Misc. personal expenses $   100/month

Total $1,850/month
= $7,400/Fall and $9,250/Spring
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FALL 2011
Account balance $6,363

(from slide #6)
Estimated add’l expenses $7,400

(from slide #7)
_________________________________

Total $13,763

Account balance $6,301
(from slide #6)

Estimated add’l expenses $9,250
(from slide #7)
_________________________________

Total $15,551

SPRING 2012
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Total additional funding
Student account balance + estimated living costs

NOTE: “Estimated additional expenses” will vary greatly by student. 
Students who live at home or in a shared apartment, may have a 
monthly rent cost that is significantly lower than in our above 
example.  Again, the Office of Financial Aid strongly recommends 
that all students complete a realistic assessment of their monthly 
costs to determine how much additional funding will be necessary to 
cover those expenses.



“Unmet or Remaining Need” 

Direct PLUS Loan
 Fixed interest rate of 7.9%
 Origination fee: 2.5%

Private Educational Loan
 Lender of your choice
 Interest based on applicant(s) credit score & is variable

Federal Perkins Loans
• Exceptional financial need
• Interest rate of 5%
• Must appeal in writing to swfinaid@columbia.edu

Other options for paying your remaining balance 
and securing funds for additional expenses include 
the following ….



The Office of Financial Aid 
strongly encourages 
students to seek outside 
scholarships and 
resources. At right are just 
a small sampling of 
scholarship resources 
available to you. Most 
scholarship applications 
have a deadline of 
February-April preceding 
the academic year of the 
award (ex. March 31, 2011 
deadline for a 2011-2012 
scholarship).

Outside resources
Apply! Apply! Apply! … for everything!

U.S. Department of 
Education 

Scholarship 
Search

American Board 
of Examiners in 
Clinical Social 

Work

New York City 
Department of 

Education 
Bilingual 

Scholarship 
Program

NASW 
Scholarships/ 
Fellowships
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https://studentaid2.ed.gov/getmoney/scholarship/scholarship_search_select.asp?13817/�
https://studentaid2.ed.gov/getmoney/scholarship/scholarship_search_select.asp?13817/�
https://studentaid2.ed.gov/getmoney/scholarship/scholarship_search_select.asp?13817/�
https://studentaid2.ed.gov/getmoney/scholarship/scholarship_search_select.asp?13817/�
http://www.abecsw.org/student-awards.html�
http://www.abecsw.org/student-awards.html�
http://www.abecsw.org/student-awards.html�
http://www.abecsw.org/student-awards.html�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.teachnycprograms.net/getpage.php?page_id=66�
http://www.naswfoundation.org/fellowships.asp�
http://www.naswfoundation.org/fellowships.asp�
http://www.naswfoundation.org/fellowships.asp�


Next steps … Net Partner
The financial aid 
awards listed in 
your e-mailed 
award letter can 
also be found 
listed on your Net 
Partner account. 
Net Partner allows 
you to view 
current 
information on file 
for you regarding 
your financial aid. 
This includes any 
missing or 
received 
documents, 
disbursements of 
funding and your 
loan history at 
Columbia.



Awards (Net Partner)
The “Awards” tab will display your funds as they will be divided for 
each semester. If you click on the fund name under “Message,” you 
will see important information associated with that fund.



Accept or Decline Awards
You must change
the status of each 
fund to “accept” 
or “decline” in 
order to receive 
these monies. Any 
fund left in a 
“pending” state 
will prevent ALL 
funds from 
disbursing. Net 
Partner will only 
allow you to lower 
the amount of the 
loans or 
alternative 
eligibility.

The next slide will 
show more details 
about loans. 



This “fund” indicates the amount you may borrow in a 
Federal Direct Graduate PLUS Loan or private loan.
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“Alternative Eligibility”

This student chose to 
borrow two (2) 
Federal Direct 
Graduate PLUS 
Loans to cover her 
remaining tuition 
and living costs. 
(She took out the first 
loan in the 
beginning of the 
year, and then in the 
Spring realized she 
needed $2,700 
more.) She still has 
$13,814 in remaining 
“alternative 
eligibility,” which 
could be used for 
additional PLUS or 
private loans, if she 
has additional 
expenses.



 In early June, the Office of Financial Aid will send out information about how to 
apply for your federal and private loans.

 You must submit an electronic Loan Request Form for the Federal Direct 
Subsidized and Unsubsidized Loans, indicating the amount you wish to borrow.

 For the Federal Direct Graduate PLUS Loan, you must submit a Loan Request & 
Credit Authorization Form, indicating the amount in a PLUS loan you wish to 
borrow. You must submit a new loan request form each time you request 
additional PLUS Loan funding.

 The School will process your PLUS Loan Request Form by adding the award to 
your financial aid package and reducing your “Alternative Eligibility” by the 
amount of the PLUS Loan requested. This will then be updated on Net Partner 
to reflect the “conversion” of your “Alternative Eligibility” into a PLUS Loan. 
(Note previous slide.)

 A similar process is used for a private loan. Once the School has received 
notification from your lender of the approved private loan and amount, it will 
be added to your financial aid package and your “Alternative Eligibility” will 
be reduced accordingly.

PLUS and Private Loans added to Net Partner by 
the SW Office of Financial Aid
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Requesting your loans



Documents: Received/Missing
Net Partner also allows you to track documents 
that are received or missing.



Things to remember/keep in mind
 Accept or decline all awards on Net Partner.
 Complete an assessment of monthly expenses in 

order to determine the total you’ll need to 
borrow in federal or private loans, or will pay  
out-of-pocket.
 Scholarship appeals for incoming students are to 

be directed to Debbie Lesperance, Director of 
Admissions, DL635@columbia.edu.
 Work study and Perkins Loans appeals are to be 

directed to the Office of Financial Aid via 
swfinaid@columbia.edu.
 Loan information will be e-mailed in early June.
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mailto:DL635@columbia.edu�
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Have any questions?
 Our office is located on the 5th Floor of 
CUSSW building

Hours
 By appointment only:

11 a.m. – 4 p.m. Mon., Tues., Thurs. & Fri.
 Walk-ins

10 a.m. – 6 p.m. Wednesday

Contact us
 212.851.2293
 swfinaid@columbia.edu

mailto:swfinaid@columbia.edu�


Unlocking the Financial Aid puzzle
We hope this presentation has helped you make $ense of financial aid at 
Columbia’s School of Social Work.  Additional questions? Contact us at 
swfinaid@columbia.edu .
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