








Notes: Data from Global Financial Data (www.globalfinancialdata.com); black market exchange rate based on monthly averages 
for wire transfers from New York to Mexico, as reported in the Pick�s World Currency Report, and on operational rates of 
exchange used by the United Nations for personnel.

Figure A3: Black Market and Nominal Exchange Rates, 1994-1995
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Notes: All variables deviated from industry-year means. Graphs are non-parametric regressions (bandwidth = .5) of levels of indicated variables in indicated year on deviated log domestic sales in 
1993, using EIA 1993-2001 Panel. Plants below 1st or above 99th percentile in deviated log domestic sales in 1993 omitted from graph (but not regression procedure.) App. Fig. 4a uses 1994 as pre-
crisis year to avoid the mechanical negative bias in the relationship between domestic sales in 1993 and export share in 1993. Variable definitions in Appendix I. Further details on dataset in Section 
IV of text and Appendix II.

Figure A4: Non-Parametric Regressions, Levels of Key Variables vs. log Domestic Sales, 1993 and 1997

Fig. A4a: Export share of sales
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Fig. A4b: Log white-collar wage
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Fig. A4c: Log blue-collar wage
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Fig. A4d: Log wage ratio
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Notes: All variables deviated from industry means. Graphs are non-parametric regressions (bandwidth = .5), of changes of indicated variables over indicated periods on log domestic sales in initial 
year (1993 or 1997), using EIA 1993-2001 Panel. App. Fig. Va changes omit initial year to avoid bias from mean reversion. Variable definitions in Appendix I. Further details on dataset in Section 
IV of text and Appendix II.

Figure A5: Non-Parametric Regressions, Changes 1993-1997 and 1997-2001

Fig. A5a: Changes in export share of sales
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Fig. A5b: Changes in log white-collar wage
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Fig. A5c: Changes in log blue-collar wage
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Fig. A5d: Changes in log wage ratio
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