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Handout 1: Business Cycle Facts
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Natural Logarithm of Real GDP per capita, US data, 1947Q1 — 2009Q3
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Natural Logarithm of Real GDP per capita, Log-linear trend, US data, 1947Q1 - 2009Q3
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Log-deviation of Real GDP per capita from linear trend, US data, 1947Q1 — 2009Q2
0.15 T T T T T T

02 g i g g g g
1940 1950 1960 1970 1980 1990 2000 2010
date



Iog(yt)—a -b*t

Log—deviation of Real GDP per capita from linear trend, US data, 1947Q1 - 2009Q3
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Consumption, Investment, Government, and Net Import Shares, US data, 55Q1-09Q3, 70=0
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Labor Share, percent deviations from mean, US data, 1947Q1 - 2009Q3
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Iog(Ht)

Natural Logarithm of Nonfarm Business Hours Worked (per capita), US data, 1947Q1 — 2009Q3
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